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THE WEER. 


Dulness of retail trade is somewhat more pronounced than 
usual at this season, and distribution in wholesale lines con- 
tinues considerably restricted, although there is urgency in 
the demand for some varieties of cotton and woolen goods 
to provide for immediate requirements and eastern manu- 
facturers are very busy. Future orders in most lines are 
still placed with great caution, but confidence in the future 
is stronger, the improvement in the mercantile situation 
being reflected in the preliminary statement of commercial 
defaults for January, which shows the expected large 
decrease in comparison with a year ago. The betterment 
reflected in the returns of the closing months of last year is 
steadily maintained, failures both in number and amount 
not exceeding the January average ot the four years prior 
to last. Money continues in abundant supply and while 
collections are backward, especially at the South, com 
plaints are scarcely more numerous than is customary at this 
period, and with the opening of the new season improve- 
ment willcome. Exports at New York for the last week 
reported show a decrease of $6,514,792 as compared with 
the abnormally heavy movement of a year ago, when mer- 
chandise shipments to Europe were being rushed to offset 
the heavy gold imports of November and December, 1907. 
Imports, on the other hand, show an increase of $4,196,144, 
while the customs collections at this port were larger 
than for any single week in either 1908 or 1907. Railway 
earnings for January were 7.7 per cent. smaller than in 
1907. Bank clearings at New York this week show an 
increase of 48.8 per cent. compared with the corresponding 
week a year ago, and at other leading cities there is a gain 
of 19.2 per cent. 

Conditions in iron and steel continue disappointing. The 
leading interest still maintains established quotations, yet 
price cutting is general in several lines and, even with this, 
new business is slow in developing. Some of the larger 
mills are operating at about 60 per cent. of capacity, 
although largely on contracts. Stocks of pig iron are 
increasing and prices show a sagging tendency in conse- 
quence. Structural materials continue quiet, but advices 
from many parts of the country indicate a marked increase 
in construction work contemplated or under contract, and 





est and activity. 


considerable supplies will also be needed for large municipal 
improvements later in the year. According tothe Iron Age 
the weekly capacity of blast furnaces on February 1 was 
414,500 tons, against 402,000 a month previous and 241,925 
tons on the corresponding date last year. The output of 
pig iron during January was 60,000 tons greater than in 
December. A southern car plant resumed operations late 
in the week after six months of idleness and contracts on 
hand are expected to insure activity for some time. 

In the. primary market for dry goods the feature of im- 
portance is the increasing evidence of shortness of stocks 
in jobbers’ hands, supplies in the West especially having 
been reduced toa minimum. The strength of the raw ma- 
terial has confirmed cotton goods manufacturers in main- 
taining prices, and the fact that buyers are now willing to 
make contracts for July, August and September delivery 
indicates that the majority are satisfied with the present 
level. Export business has ceased for the moment, owing 
to advanced prices in nearly all lines bought for China. 
The market for print cloth yarn goods is unusually strong, 
and, although prices have advanced, converters are placing 
orders for wide goods as far ahead as possible. The mar- 
ket for bleached goods is only moderately active, but ging- 
hams show an improvement, especially in southern lines of 
staples. There has been a very general opening of the 
higher grades of fancy worsteds in the men’s wear market 
this week and clothing buyers are showing increased inter- 
While the trend of the market for woolen 
goods has not been fully determined, the tendency appears 
to be in favor of better grade fabrics. The demand for 
overcoating lines continues steady and substantial. 

Prices for footwear are firm at the advanced rates de- 
manded by manufacturers owing to high cost of leather, 
but purchases by visiting buyers in the aggregate continue 
disappointing. This will delay fall business somewhat, 
although it is believed that jobbers will eventually enter 
the market at the advanced rates. Shipments of over 
91,000 cases from Boston are the largest weekly movement 
of the kind for over a year. Present prices of domestic 
hides are somewhat easier, with the exception of branded 
stock, which continues strong. A further falling off in cattle 
receipts, which have been unusually light of late, has given 
a firmer tendency to the general packer market. Country 
hides are lower. Prices declined slightly at the monthly 
auction sales in Paris, owing to the inferior quality of offer- 
ings, but foreign markets as a rule are well maintained, 
All kinds of sole leather are in fair request, but the market 
for upper leather is quiet, owing to the uncertainty as to 
the prospective business in colored footwear. Supplies of 
sole leather are moderate, while belting leather is quiet. 

There are greater fluctuations in the grain markets and 
prices tend higher. Supplies of wheat are constantly grow- 
ing smaller. The markets abroad are higher and the ex- 
port demand is improved. The northwestern flour mills 
are more activly employed and sales are increasing. For- 
eign bids are generally low, although some export business 
was done. The Northwestern Miller reports the four out- 
put for the week at 399,500 barrels, against 274,200 the pre- 
vious week, and 305,480 a year ago. Western receipts of 
2,024,069 bushels of wheat compare with 2,853,434 bushels 
in the same week last year, and exp rts from all ports of 
the United States, flour included, were 1,611,716 bushels 
against 3,995,217 a year ago. Receipts of 2,136,394 bushels 
of corn were under the 4,576,812 last year, and Atlantic 
coast exports were 1,078,838 bushels, against 2,017,850. 
Spot cotton continues very firm; receipts are heavy, but 
stocks are reduced. 

Liabilities of commercial failures reported for Janu- 
ary amounted to $13,409,562, cf which $5,516,976 were in 
manufacturing, $6,781,026 in trading and $1,111,560 in other 
commercial lines. Failures this week number 312 in the 
United States against 356 last year, and 28 in Canada 
compared with 48 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Improvement in the dry goods situation is 
maintained, a good volume of business from first and 
second hands being reported. Trade during January was 
excellent, the large distribution of wash fabrics being 
especially noticeable and, as a good advance sale has been 
booked for the spring trade, the outlook is encouraging. 
Fall River mills are actively employed. In ginghams, the 
full capacity of the mills is sold until May cr June on 
tancies. Men’s wear manufacturers have booked large 
orders for worsted suitings and overcoating departments 
are well covered with orders. Dress goods mills are busy. 
Lower prices for pig iron have failed to stimulate trade 
materially, though selling agents report a little improve- 
ment in demand for small quantities for early delivery. 
There is a moderate demand for iron bars, steel plates and 
structural material. A general revision in steel prices is 
expected by the trade and this no doubt interferes with the 
closing of contracts. Spruce lumber is firm and in good 
demand, mills in a position to make deliveries celling a 
good deal recently. Other branches of the lumber trade are 
quiet. Corn bas advanced and oats are steady, the 
domestic demand tur both being fair. There is some export 
business in wheat. bookings being 239,500 bushels fur the 
week. There is practically nothing doing in coarse grains 
for export. Mill feed is more active and prices are higher. 
Flour is very firm and slightly higher, with a little improve- 
ment in trade. Eggs are unsettled in price and butter 
steady, but quiet. Cheese is firm and fairly active. Call 
loans are quiet at 24 to 3 per cent. and time money slightly 
firmer at 3 to 4 per cent. 

Portland, We.—Seasonable weather has been of assist- 
ance in the moving of clothing and shoes, and trade is 
holding up well for this time of the year. Jobbers in 
groceries report a very fair Gemand, and spring orders are 
coming in very well for dry goods and small wares. Collec- 
tions are Only fair, and lumbering operations are not up to 
those of a year ago, particularly among the smaller con- 
cerns. 

Philadelphia.—Jobbers of woolens report some de- 
mand for certain classes of merchandise of extreme shades, 
but experience some difficulty in filling orders, as deliveries 
from the mills are slow and some classes of goods difficult 
to obtain. Wholesale dry goods dealers complain of the 
Same experience in certain grades of cotton goods. Man- 
ufacturers of men’s clothing report spring business only 
fair. Manufacturers of shirt waists state that they have a 
fair volume of business, though orders continue small, 
while manufacturers of cloaks and suits are experiencing 
some difficulty in filling orders, owing to their inability to 
obtain needed merchandise ; the trade generally is buying 
cautiously. Conditions in the textile industries are slowly 
improving, though they are still far from satisfactory. 
Wool continues firm and stocks are much reduced, business 
being restricted by limited offerings of desirable wools, 
which are in good request from manufacturers. Choice 
quarter and three-eighths unwashed fleeces are scarce, and 
full prices are paid for desirable territory wools. Leather 
prices remain steady and the demand is normal for this 
s3ason. An increase of business in glazed kid at better 
prices has encouraged the trade. Shoe dealers report sales 
few and orders small in size. 

Iron and steel are dull, although there is some inquiry, 
but no sales of magnitude. Foundry iron is the most 
active, and dealers report that about two-thirds of the out- 
put is being sold. Orders for twenty-two locomotives were 
received during the past week. Some improvement is noted 
in steel rails. The coal trade is rather quiet, and collieries 
are working part time only, especially in the anthracite 
regions. Coke is somewhat more active. Dealers in elec- 
trical goods report a fair volume of business and stove trade 
j8 reasonably active. Building trade is steadily increasing 





Meet present requirements. 


and considerable new work has been contracted for. Permits 
for January cover 733 operations for $1,677,025 and compare 
with $954,510 for January, 1908. A large amount of work 
is in the estimating rooms and competition is keen. The 
wholeegale liquor trade is quiet, the demand for spirits not 
being large and whiskeys only selling in small quantities. 
Domestic leaf tobacco is dull and sales only in small lots. 
Sumatra and Havana are also selling in small quantities to 
Groceries continue very quiet 
and prices are unsteady. Mercantile collections generally 
are slow. Money is in abundant supply, with fair demand; 
call money is quoted at Z per cent. and time funds at 34 to 
44 per cent. 

Pittsburg.—Jobbers of dry goods and wearing apparel 
are doing a moderate, yet steady business, and retailers 
are selling a fair amount of seasonable merchandise. The 
movement of groceries and provisivns is a little slow, but 
conditions are improving and while collections are not 
uniformly satisfactory there is some improvement. The 
building trade continues dull, but there is some large work 
under way which will require considerable material. There 
is not much improvement in the lumber market and the 
trade in plate and window glass is dul], but the market. for 
the latter it is believed will show some strength in the near 
future as production is beirg curtailed and stocks are 
getting low. A fair amount of business is being done in 
general hardware, but orders for wire goods and nails are 
usually small as dealers apparently are buying only for 
im mediate needs. 

Baltimore.—This is the dull season with most jobbing 
houses, but a fair amount of orders are being received from 
salesmen on the road, and current business in some lines 
exceeds all expectations. Wholesale dry goods and notion 
houses report sales of satisfactory proportions. Values are 
generally firm and retailers show a better disposition 
towards liberal buying, though stocks as a rule are very 
light. In manufactured clothing business for the spring 
season thus far has shown a steady improvement, buying at 
first having been very light; but stocks were at a low ebb 
and replenishing orders are being received in good volume. 
Trade in boots and shoes at wholesale shows little improve- 
ment. Jobbers of hats and caps report current business 
light and the inability of manufacturers affected by labor 
troubles to deliver spring goods is causing much inconve- 
nience. Straw hat manufacturers, however, experience no 
trouble in filling orders, and the volume of shipments for 
the present season will equal that of last year. Trade in 
wines and liquors is only moderate, and some distilleries 
are running on short time. The week has been quiet with 
harness manufacturers, sales having fallen off to some ex- 
tent; this decline is felt to be only temporary, however, as 
conditions are favorable and a good spring trade is looked 
for. Prices are high. Wholesale trade in hardware has 
improved to some extent, but is still below the average. 
Values are unsettled and the revival of activity in southern 
territo:y has not yet materialized. Lumber yards report 
receiving only a fraction of their usual orders. Collections 
generally are poor, but improvement is expected when the 
new season opens. 

Richmond.—Ordéders in jobbing lines continue conserva- 
tive. There is a lull in lumber, though transactions are 
heavier than a year ago and the material moved is at quite 
an advance over sixty days ago. House construction con- 
tinues active and much new work isin prospect. Breaks 
of loose leaf tobacco on warehouse floors are very heavy 
and prices are a little lower than in December, attributed 
to the larger breaks and the unfavorable weather existing 
after the taking down of the crop for market, causing heat- 
ing and other damage. 

Louisville.—Railroad, factory and mill supplies are in 
good demand and dealers anticipate greater activity in 
these lines as the season advances. Tanners report that 
they are doing a normal amount of business, but that col- 
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lections are slow. Business is good with preserved food 
packers and with canners, but further improvement is an- 
ticipated. Manufacturing chemists and proprietary remedy 
concerns have experienced a period of close buying by 
dealers, but collections have been good, merchants evidently 
trying to clean up back accounts. Electrical machinery 
and supplies sold better in December than at any time 
since, but preparation is being made for increased trade, 
with every assurance of success. Building operations are 
quiet and business in lumber moderate, but dealers are 
expecting a good season. Prices in the whiskey market are 
firm and no recent large transactions reported. Wholesale 
dry goods houses and clothing manufacturers in some 
instances report sales larger than two years ago. The 


recent heavy sales of tobacco has effected a marked improve- 
ment in these lines. 


New Orleans,—Improvement in trade continues in 
jobbing lines, although the movement of merchandise is 
still below the average for the season. Collections are fair. 
Retail trade is good. The supply of money is ample for 
all requirements. The New Orleans Levee Board this week 
received $2,000,000 in payment for bonds recently sold, the 
proceeds of which will be used in paying tor property pur- 
chased and the rebuilding of levees. The Board of Port 
Commissioners are offering $2,000,000 of bonds, one- half to 
be used this year in building new wharves and sheds. Re- 
ceipts of rice are of fair proportions only and demand has 
fallen off somewhat, but quotations are steady. The 
markets for sugar and molasses are both quiet, with receipts 
light. 

Chicago.—Despite the higher prices obtainable for 
farm products, marketings fall short of expectations and 
receipts of live stock, especially hogs, are remarkably cur- 
tailed. Other movements furnish a more gratifying ex- 
hibit, those cf grain, wool, provisions and lumber having 
increased. The markets for breadstuffs attract much 
attention because of the high prices, and current dealings 
are mainly confined to absolute domestic needs, with the 
foreign buying quite limited and millers unable to nego- 
tiate satisfactory sales in the export branch, owing to ad- 
vanced cost of raw material. Winter wheat reports remain 
quite encouraging, the snowfall having extended over a 
larger area, and rye maintains good growth. Farm prep- 
arations indicate the probability of increased acreage for 
spring wheat and oats, and there is improved buying of 
supplies and machinery for spring work. Hog packing is 
lower on decreased receipts. Values remain comparatively 
firm, and there is wider buying for Mexico and Caribbean 
ports, offsetting to some extent a lack of European demand. 
Increased outlays are made for improvements and plan- 
tation needs. Wire supplies are drawn upon unprece- 
dentedly and there is much buying of lumber for prompt 
shipment to interior points. Western banks steadily in- 
crease their deposits and are in the market for commercial 
paper. Shipments of currency fall much below normal, in- 
dicating that money is in ample reserve to meet the demands 
of spring activity. 

Mercantile collections are more satisfactory, espe- 
cially on city bills, which had dragged for some time. 
Retail trade in the prominent departments is seasonably 
brisk and stocks of merchandise undergo ample reduc 
tion. Visiting buyers apppear in largely increased numbers 
and the demand for staple goods is much broader, partic- 
ularly in textiles, woolens, suits, footwear and food prod- 
ucts. Permits during January for new business structures 
were $5,360,200 in value. Permits this week aggregated 
$1,600,900, against $602,902 a year ago. Manufacturing 
progresses steadily, although new demands in iron and 
steel come forward slowly. Important plans announced 
include the early construction of a large by-products plant 
at Gary and a steel plant at Chicago Heights, both involv- 
ing unusually heavy investment of eastern capital. Fac 


tory outputs are seen to be enlarging, and it is intended to 
re-start next week some furnace and rail capacity at South 
Chicago. The total movement of grain at this port, 7,659,- 
832 bushels, compares with 8,958,108 bushels last week and 
8,864,169 bushels a year ago. Compared with 1908, there 
is decrease in receipts of 28.4 per cent. and increase in ship- 
ments of 5.6 per cent. Flour receipts were 156,750 barrels, 
against 153,441 barrels last week and 207,849 barrels a year 
ago, and shipments were only 125,938 barrels, against 142,- 
642 barrels last week and 153,964 barrels in 1908. Receipts 
of live stock shrunk to 210,723 head, against 311,850 
head last week and 379,919 head in 1908. Receipts 
of hides, 3,305,955 pounds, compare with 3,274,244 
pounds last week and 3,449,044 pounds last year. 
Wool receipts were 206,110 pounds, against 415,196 pounds 
last week and 84,246 pounds a year ago. Lumber receipts 
were 39,279,000 feet, against 36,660,000 feet last week and 
220,975,000 feet last year. Other receipts increased over 
the corresponding week of 1908 in barley, seeds, pork and 
lard, and decreased in flour, wheat, corn, oats, rye, broom 
corn, dressed beef, cheese, butter, eggs, cattle, hogs and 
sheep. Compared with the closings a week ago, cash prices 
are unchanged in flour and ribs, but lower in lard 7} cents 
a tierce and sheep 15 cents a hundredweight, and higher 
in oats 4 cent a bushel, corn 1$ cents, wheat 2% cents, 
pork 124 cents a barrel, choice cattle 15 cents a hundred- 
weight and hogs 30 cents a hundredweight. 


Cincinnati.—Retail tradeisdull. Dry goods are strong 
and nearly all prints are higher. The distribution of fabrics 
is active, and there is a large business in forward deliveries, 
as well as to supply the immediate requirements of retailers. 
Wholesale boot and shoe trade is very fair. Jobbersin hats 
and furnishing goods are quiet. There is little animation 
in the market for pig iron, and, although prices are main- 
tained on the small business transacted, they are barely 
steady. Inquiries from consumers for quotations for the 
last half of the year find furnaces loath to grant concessions 
from present figures. Flour is steady, with a moderate 
movement. The current demand for whiskey at wholesale 
is only moderate. 


Cleveland.—Retail dealers in most lines report busi- 
ness dull. Manufacturing industries are fairly active, but 
most plants add slowly to their working forces. Weather 
conditions continue favorable for outside work and a large 
number of- contracts have been placed for building in the 
spring. Collections continue fairly good, and banks are 
well supplied with funds, but the demand is only moderate. 

Indianapolis.—The tendency toward improvement in 
manufacturing and jobbing is not as pronounced as 
atticipated, although there is a larger movement in most 
lines. Automobile establishments report considerable ac- 
tivity. Cullections generally are only fairly satisfactory. 

St, Paul.—Manufacturing and jobbing trade reflect 
well sustained progress. Dry goods sales exceed the corre- 
sponding period last year; men’s and women’s wear, hat 
and glove orders reach satisfactory proportions, and milli- 
nery lines continue active. Footwear sales make a gratify- 
ing showing and manufacturers operate up to capacity. 
Rubber clothing houses report a normal business. Harness 
trade conditions improve steadily. Wholesale drug and 
chemical, paint and oil sales are of seasonable volume. 
Groceries are active. Hardware tradé opens well and 
there is increased demand for builders’ materials and 
supplies. Collections continue irregular. 

Minnea polis.—Jobbers in practically all lines report a 
good volume of business and sales of spring merchandise 
are considerably larger than a year ago. Building material 
is in good demand, and building operations continue active, 
prices being well maintained. Considerable winter mer- 
chandise is being disposed of through clearance sales by 
retailers. Manufacturers of sash and doors have a fair 
amount of orders ahead, insuring steady operation for 
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several weeks. Lumber dealers report a normal business; 
stocks as a rule are held at full list prices, and, while ship- 
ments fell oft slightly, the outlook is encouraging. Shipments 
were 3,504,000 feet. 


Omaha.—Country merchants are disposed to select a 
better grade of merchandise and larger purchases are made. 
Buying in dry goods is especially active, due perhaps to the 
higher tendency of prints. While shoe dealers regard 
business for the month about normal in volume a lull dur- 
ing the closing days is attributable to the severe weather 
prevalent through this section, which, however, should 
stimulate trade in the immediate future. 


St. Louis.—Attendance of personal buyers is increas- 
ing, and they are making fair purchases of dry goods, 
clothing, footwear, millinery and hardware. Mail orders 
for immediate and future orders are also fair, and are 
somewhat larger than those of a year ago. Manufacturing 
concerns are receiving orders for midsummer and fall de- 
livery. Collections are good. Building permits issued for 
the month were estimated at $1,124,219 against $797,871 
for January, 1908. The grain market is active at fluctua- 
ting prices. Wheat is lc. higher, corn l}c. and oats lc. 
Output of flour is slightly larger this week, with moderate 
sales to exporters. Prices are very firm. Spot cotton is 
fairly active and 4c. higher. Pig lead is steady and spelter 
weak and in light movement. Lumber receipts are com- 
paratively light and good stock in demand and firm. Live 
stock offerings show a falling off. Cattle are 20c. to 25c. 
higher, hogs 40c. to 50c. and sheep 25c. to 35ce. The de- 
mand for money is light, while the supply of loanable funds 
is very large. Rates range from 4to 5 per cent. for call 
and time loans, and commercial paper is discounted at 4 to 
4t per cent. 


Kansas City.—The first spring buyers’ meeting, now 
under way, has brought a large number of country mer- 
chants to the city, with a very noticeable result to the 
different jobbing houses. Both personal and mail orders 
ave much heavier now than a year ago. In agricultural 
implements, a very liberal business is being done, especially 
in vehicles and p!ows. While the recent severe weather 
caused some loss of live stock on the plains, the accompany- 
ing snow was a benefit to growing crops, and prepared the 
ground for spring plowing. The grain dealers’ convention 
in sestion here the past week brought a large number of 
grain men and millers to the city. The Kansas City mills’ 
output of flour was 50,800 barrels, compared to 39,400 the 
Same week a yearago. A record sale of high patent was 
made for Boston at $5.85. Stocks are diminishing, and the 
outlook for better flour sales improves daily. The flour and 
feed market shows a much better tone. Wheat did better 
the past week and the cash demand improved, with both 
hard and soft higher. Corn and oats were higher. Cattle 
trade was very dull, with prices weak. Hogs were too 
plentiful for the demand and prices dropped. Sheep were 
lower. 

San Francisco,—There were more rainy days in 
January than for any corresponding month in sixty years. 
The aggregate fall was not so large as in some previous 
years, but the unusually heavy fall of snow previous to the 
rain and in connection therewith filled the rivers and 
creeks to overflowing, resulting in much damage to bridges, 
railroads, and low lands. There will be some compensation 
in more fruitful bearing soils if weather conditions are 
fairly normal. The wet weather affected trade unfavorably, 
the volume of business for January comparing poorly with 
the results for the corresponding months in previous years. 
The latest report of the 505 State banks in California 
shows aggregate resources of $546,868,636, and individual 
deposits of $409,670,358. The 144 national banks report 
resources of $270,894,705, and individual deposits of 
$133,402 502 The banks have not yet fully recovered 
the record totals reached just prior to the fire of 1906. 


BANK EXCHANGES. 


Bank clearings testify to a steady volume of payments 
through the banks somewhat under the high average of 
the early months of 1906, when trade was very active. 
Total clearings this week at all leading cities in the United 
States are $2,946,021,654, 38.2 per cent. larger than a year 
ago, and only 3.4 per cent. less than in the first week of 
February, 1906. The trifling loss compared with February 
1906 is mainly at New York City, where stock market oper- 
ations at that time were much more active than this week, 
adding heavily to the payments through the New York 
City banks; at Philadelphia and Pittsburg, reflecting con- 
ditions in the iron trade, and at San Francisco. There are 
small gains at Boston, Baltimore and most southern cities, 
while in the west there is a considerable increase. Figures 
for the week and average daily bank exchanges for the 
month to date and the three preceding months are com- 
pared below for three years: 























Week. Week. Per Week. Pe 
Feb. 4, 1969 Feb. 6.1908. Cent Feb. 8, 1906. Cent. 
$178,226,952 $158,480.335 +28.7 $170,502.093 + 4.5 
159,255,860 119,142,569 +16.9 = 152,112,016 — 8.5 
32,161,951 26,567,812 +21.1 30,879.155 + 4.2 
42,103,358 39,795,643 + 58 57,043,379 —26.0 
27.406.750 23'710.650 +15.6 26.212,950 + 4.6 
18'077,068 14023994 +28.9 14,583.737 +24.0 
271,684,071 —- 2192921673 422.8 215,423,175 +261 
14,409,559 19,610,687 —265 16,542,491 —12.9 
65.711.830 60,264540 + 9.0 59,516,984 +10.4 
41.042.150 31/450,770 430.5 25,829,960 +58.9 
15,470,499 127106,089 +278 15,221,243 + 1.6 
21,577,695 19,921,724 + 8.3 19,264. 985 +12.0 
34,450,577 2,255,409 + 6.8 38,220,387 — 9.9 
Total........ $901,578,320  $756,622,895 +19.2  $841.353,155 + 7.2 
New York ...... 2,044,443,334 1,374,207.514 448.8  2,207,666,983 — 7.4 
Total all ... $2,946,021,654 $2,130,830,409 438.2 #3,049,020,138 — 3.4 
Average Daily : — 58 
Feb. to date. .... $495,564,000 $355,868,000 439.3 $5 25,968,000 — Ae 
January ........ 508,351,000  392'860,000 429.4 584,527,000 — 13.1 
December ..-... 502,644,000 334,660,000 +50.2 521 832,000 — vA 
November...... 510,184,000 357,392,000 +428 517,406,000 — 1. 





THE MONEY MARKET. 


The money market continues easy in tone, but indica- 
tions point to a harder tendency. Call money has advanced 
this week, but time rates are steady. The higher quota- 
tion for day to day money was due to the temporary with- 
drawal of several banks and trust companies as lenders 
because of the readjustment of trust company reserves. 
Other lenders have held aloof, anticipating better returns 
should the further call issued by the Treasury for a return 
of $30,000,000 of special deposits in the national banks, 
together with any increase of demand from trade sources, 
cause a hardening of rates. Money has continued to flow 
to this center from the interior and the banks have shown 
gains this weekin their Sub- Treasury operations. The total 
amount of gold engaged for export to Argentina this week 
was about $3,600,000, making about $5,000,000 on the present 
movement. There is a Jessened possibility of gold going to 
London, however, as money rates have fallen at that center, 
and sterling exchange rates have consequently weakened 
here. The ability of the Bank of England to control the 
gold supply reaching London from South Africa was fur- 
ther demonstrated this week by the bank’s obtaining the 
bulk of the gold which arrived on Monday. A small part 
of it went to the Continent, possibly Austria, where the 
discount rate was sufficiently high to attract funds. Paris 
was not a bidder, the exchange rate on London at that 
center remaining strong at 25f. 17$¢. The Bank of 
France’s stock of gold increased $9,710,000, but the Im- 
perial Bank of Germany lost $10,400,000. Silver was 
irregular. The local banks last week gained $5,467,400 
from the interior, which compares with a gain from the 
same source of $0,520,100 in the corresponding week last 
year. Reeeipts of new gold were $1,679,200, comparing 
with $1,281,900 in the corresponding week last year. The 
loss on. Sub-Treasury operations proper of $3,876,200 com- 
pared with a loss of $1,065,900 last year. The net result of 
the reported movements of currency last week was a gain 
by the banks of $2,270,400, as compared with a gain of 
$5,736,100 in the corresponding week last year. 
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Call money has ranged this week from 1 to 24 per cent. 
with most of the business at 2 per cent. Time money was 
quoted as follows: Thirty days, 2 to 2} per cent., sixty days, 
2 to 24 per cent., ninety days, 24 to 23; four months, 2% to 
3 per cent., five months, 3 to 3} per cent. and six months 
3¢ per cent. Commercial paper rates were 34 to 4 per cent. 
for sixty and ninety days endorsed bills receivable; 3% to 
4¢ per cent. for choice, four and six months’ single names, 
and 44 to 5 per cent. for others. 


FOREIGN EXCHANGE. 


The imminence of gold exports to London because of the 
high rate to which exchange advanced at the close of last 
week was materially lessened because of the reaction in the 
foreign exchange market. ‘The present lower rates are due 
chiefly to the easing of the money market in London, which, 
following the further decline in discount rates in Paris, has 
shown a tendency to join the other international markets in 
the movement toward lower interest rates. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days .. 4.8515 4.8530 48530 4.8530 4.8505 4.8505 
Sterling, sight.._.. 4.8770 4.8770 4.8765 4.8750 4.8725 4.8715 
Sterling, cables .. 4.8805 4.8795 4.8795 4.8780 4.8765 48745 
Berlin, sight ....... *95.12 *95.12 *95.12 *95.12 95. **94.94 
Paris, sight. ........ 45.15% 5.15% 5.15% *5.16% 15.16% **5.15% 


*Minus 1-32 tLess1-16 **Plus 1.32 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 30 cents premium ; 
Boston, 163 cents discount; New Orleans, commercial 50 
cents discount, bank $1 premium; Savannah, buying at 
3-16 cent, selling at par; Cincinnati, 10 cents premium; 
San Francisco, sight 74 cents premium, telegraphic 10 cents 
premium; Charleston, buying at par, selling at1-10 cent 


premium ; St. Louis, 5 cents discount bid, 5 cents premium. 


asked. 
SILVER BULLION. 

British exports of silver bullion up to January 21, ac- 
cording to Pixley & Abell, were £357,110, against £389,000 
last year. India received £216,110, China £80,000, and 
the Straits £61,000, while last year £298 000 went to India 
and £91,000 to China. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices ......23.87d. 24008. 23.874. 24.004. 23.94d. 24.004 
New York prices ...51.87c. 52.12¢. 51.87¢, §2.12c. 52.00c. 52.12¢ 


NEW YORK BANK AVERAGES. 


The bank statement last week showed a decrease of 
$1,429,100 in actual reserve, and as deposits increased 
$5,043,900 an addition of $1,260,975 to the legal reserve was 
thereby called for, so that surplus reserve showed a de- 
crease of the total of these two sume, namely, $2,690,075, 
and reduced the latter to $27,697,375 The loss in cash 
reflected only to some extent the withdrawals for trust 
company reserves, as the decrease shown in the actual 
statement was $12,483,300. Last Saturday was the final 
day allowed by law for these institutions to make their re- 
serve the fifteen per cent. they must hereafter hold. The 
trust companies on averages reported an increase in cash 
of $8,983,000. Loans by the banks increased $6,914,700. 
Loans have now increased over $65,000,000 since the be- 
ginning of the year and are within $14,000,000 of the 
record figures. United States deposits decreased $235,600 
and are now only $3,866,700, as against $61,024,000 at the 
same time last year. 

The latest averages of the associated banks compared 
with those of earlier dates follow: 








Week’s Changes. Jan. 30, 1909. Feb. 1, 1908. 

Re ae ee Inc. $6,914,700 $1,341,.960,600 $1,1 33,786,100 
EET Inc. 5 043,900 1,422,820,100 1,138,501 ,500 
ae ee Raiacitellic tienen Inc 328,500 49.441,500 09: 263,700 
oi li tia Dec 1,649,900 301,302,200 2538, 139, ,600 

ney tenders....... Inc 220,800 2,200,200 67,012,500 
Total cash.......-. Dee. $1,429.100 $383,402,400 $325,152,100 
Surplus reserve. .... Dec 2,690,075 27,697,375 40,526,725 


SPECIE MOVEMENT. 

At this port last week: Silver imports $18,186, exports 
$1,070,594; gold imports $41,163, exports $1,150,000. Since 
January 1: Silver imports $344,791, exports $3,963,774; gold 
imports $577,993, exports $848,625 


FAILURES FOR JANUARY. 


The preliminary report of commercial failures in the 
United States during the month of January show 1,344 in 
number and $13,409,562 in amount of liabilities ; this com- 
pares with 1,949 suspensions in the corresponding month 
last year, when the amount involved was $27,099,514. 
Manufacturing failures numbered 273 against 402 similar 
defaults a year ago, and liabilities of $5,516,976 compare 
with $10,267,087 in January, 1908. There were 1,038 trading 
failures for $6,781,026 against 1,473 suspensions in the same 
month last year, when the defaulted indebtedness aggregated 
$13,484,007. Improvement is also shown in the third divi- 
sion, including real estate, brokerage, etc., 33 failures in- 
volving $1,111,560 comparing with 74 defaults for $3,348,420 
last year. Banking losses were 10 in number and $354,468 
in amount of defaulted liabilities ; a year ago the banking 
suspensions in January numbered 39 and the liabilities were 
$61,566,435. While a heavy mercantile mortality is to be 
expected in January, inability to make annual settlements 
supplying an increased number of failures, the returns for 
the opening month of the new year are quite favorable and 
emphasize steady progress toward more normal conditions 
in the commercial world. Improvement is shown, over the 
figures of January, 1908, when the mercantile death rate 
was abnormally heavy owing to the great stress during the 
closing months of 1907, but it is more instructive to com- 
pare last month’s returns with recent preceding months, 
making allowance for the customary increase in January. 
In only one month of the preceding six were liabilities 
smaller than last month’s and the difference in comparison 
with November, the one month referred to, was only $800,000. 
The total number of failures shows an increase, as expected, 
but compares favorably with the corresponding month in. 
three of the five years immediately preceding. 

In the following table liabilities of commercial failures are 
shown by months for the last six years, the manufacturing 
and trading classes being given separately : 





Tetal Commercial. 



















































































































































































1908 1907. U5. 1904. 1903. 
Jan .. $27, 099. 514 $13,628,126 ars 982.465 $10,417, 205 $18,483,573 $12,978,979 
to. 27,064,571 10,283 770 10,859,619 9¥,780, 37 0 15,812,553 10,907,454 
Mar.. 21 "542.106 8,163, "695 10,949,033 9 ot 380. 13,770.595 10,458,00 
April. 20,316,468 11,082,096 8,059,649 8.U5 6.866 13,136,688 11,811,967 
May. 13,643,381 9,965,410 12,992,809 8,907,301 9,817,998 12,314,206 
June. 14 708, "193 16,445,565 7,350,509 8,777,913 8,469,502 326,65 
July. 14,222,126 12,334,710 6,919,014 6,148,930 8,812,097 16,751,246 
Aug 23, "782 B78 15,197,749 8,821,154 6,140,566 10,491.498 10,877,782 
Sept. 17,298,186 18,935,227 6,255,995 8,039,947 12,864,701 7,229,568 
Oct... 15,898 "668 27,414.990 10,553.714 426,751,992 10,525,728 18,387,567 
Nov. 12,599.912 17.637.011 11,980.782 8,866,798 38,535,455 422,309 
Dec 14, 139, 581 36,296,876 12,006,782 10.823.354 13.481,919 18,978,454 
Manufacturing. 
1908 1907. 
Jan $10,267, 087 $6,064,564 
Feb 12,011,375 4,369,883 
Mar. 10,973,395 3,344,610 
April 7,705,119 6,060,341 
May 6,988,983 4,753,725 
june 5,491,340 12,086,525 
July 5,835,018 4,449,226 
Aug. 15,152,880 11,047,249 
Sept 4,710,229 10,602,834 
Oct 7,142,381 12,766,068 
Nov 5,277,420 10,927,598 
Dec 5,268,783 20,162,821 
190 ’ 1904 : 

Jan. $13, 484. ,007 $5,565,384 $5,275,640 $8,224,937 
Feb. 8.672.143 3,566,881 5,413,983 5 "289/301 
Mar 9,303,362 4,916,157 5,647,113 5,682,72 
April 6,125,061 3,190,302 3,646,12 5,815,702 

ay 5,570,684 4,812,342 4,276,016 5,214,499 
June 854,765 3.454.412 .635,69§ 4,042,919 
July 6,160,713 3,657,982 ,169,086 4,386,030 
Au 5,867,597 3,552,039 3,287,586 3,728,468 
Sept. 11,771,895 3,199,879 262,987 6,742,55% 
Oc 6,190,162 3,361,816 3,036,631 5,199,218 
Nov 5,731,104 4,390,415 4,256,184 3,929,14 
Dec 6,930,464 4.518.027 5.847.451 6,173,348 





CANADIAN FAILURES. 


Preliminary report of insolvencies in the Dominion of 
Canada during the month of January, show 160 in number 
and $1,818,412 in amount of defaulted indebtedness. In 
the corresponding month of 1908 there were 193 failures 
involving $1,743,334. Manufacturing insolvencies numbered 
43 with liabilities of $350,078, against 53 failures last 
year for $776,394. The increase over last year’s liabilities 
occurred in the trading division, where 114 defaults for 
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$1,432,984 compared with 139 in 1908, when the amount of 
liabilities was $916,267. There were three other commercial 
failures with liabilities of $35,350, against four similar sus- 
pensions for $50,672 last year. 





CANADIAN TRAwE. 


Montreal.—Judging from travelers’ reports business 
. conditions are improving. The amelioration comes slowly, 
but is likely to be all the more healthy and lasting on that 
account. Local wholesale trade is larger in volume than 
last spring, but will hardly be up to the average. Reports 
as to collections vary somewhat, according to districts, but 
on the whole, remittances are fair. Merchandise values 
have been steady since the turn of the year. Sugars are 
strong at the advance of last week. Country hides are 
easier at 11 cents for No.1, mainly owing to the usual 
seasonable deterioration in quality. 

Toronto.—Wholesale trade shows a further slight in- 
crease in volume this week, and prices of leading staples are 
generally steady. The outlook for spring in dry goods is 
encouraging. Stocks in the hands of retailers are com- 
paratively light, and offerings from mills and jobbers in the 
States are restricted. There is much irregularity reported 
as to payments; in some sections and by some dealers they 
are good, while in other districts they are backward. 
Bueiness in hardware is good and prices steady. Building 
material and metals are in moderate demand. The 
grocery trade is fairly good, with the outlook favorable. 
Leather is fairly active, with prices firm, and hides are 
steady. Wool market is stronger and wheat firmer, with 
offerings somewhat restricted; the export demand for 
Manitoba continues. Coarse grains are quiet and firm, 
and seeds slightly higher. Provisions are in moderate re- 
quest, with hogs and hog product sromewhat better. Dis- 
count rates for choice commercial paper are 54 to fi per cent. 

Quebec.—Traveleis are again busy on the road and are 
taking fair sized orders, though conservative buying con- 
tinuee. Retailers in groceries and provisions report the 
usual trade for this season. Shoe manufacturers are again 
active and the outlook is encouraging. Collections are fair. 
Only one strike is reported in this district, affecting a small 
number of meo connected with a lumber enterprise. 


BANKING AND CURRENCY PROBLEMS. 





THE BANKING AND CURRENCY PROBLEM OF THE UNITED STATEs. By 
Victor Morawetz; 119 pages; published by the North American 
Review Publishing Company. 


In a clear, concise, direct way Mr. Morawetz undertakes 
in this volume to demonstrate the merits of his plan for 
the solution of the banking and currency problem of the 
United States, a problem upon which the National Monetary 
Commision, Senator Aldrich, Chairman, is now at work, 
with results which will probably be made known in the 
course (fa year. Without waiting for its report, Mr Mora- 
wetz offers an independent solution of his own contriving. 
He rejects the central bank plan, because it would not be 
politically practical to secure the needfu! legislation, and 
because, even if it were practicable, a great central bank 
would not be desirable in this country. Mr. Morawetz 
likewise rejects the various plans for credit note issues by 
the independent banks. The objection is that these plans 
furnish facilities for expansion, but no certain protection 
against inflation. He also argues against regulation of note 
issues by taxation which is the central principle of most of 
the emergency circulation plans. He takes up each pro- 
position that has been made by the various writers on this 
subject and finds in each a vital defect. 

Then Mr. Morawetz presents his own plan, whichis based 
upon the idea ef co-operation between the independent 
banks and the Treasury. He proposes the creation of an 
association of national banks. Thisassociation would have 


no capital and receive no deposits, but would have the 
power to regulate the volume of uncovered bank note 
currency. The association would elect a Governing Board 
of Fifteen to Twenty- one business men, with the Comptroller 
of the Currency an ex-officio member, and with the 
Secretary of the Treasury exercising an approval or veto 
power overits acts. This association would have issue and 
redemption agencies in the principal cities and its head- 
quarters in Washington. It would regulate the issue of 
notes within prescribed limits by the national bank§& 
depositing with it an amount of lawful money equal to twerty 
per cent. of such notes This power to regulate tLe volume 
of note issues would enable the association to give stability 
to financial conditions. 

Mr. Morawetz works out his scheme with much detail 
and gives many reasons why it would prove financially 
successful and politically practicable. Whether it will 
commend itself to the National Monetary Commission 
remains to be seen. It is the prevailing belief among those 
who have studied the situation, that the commission will 
finally report in favor of some plan of concentrating bank 
rese1ves and the note issue power. But it is too early as 
yet to say whether this plan will take the form of a central 
bank like those existing in Europe or like that proposed by 
Mr. Roberts and others who favor the establishment of a 
bank for banks. Mr. Morawetz’ plan would preserve the 
independence of the present banks, but would provide a 
high degree of centralization in the power to issue notes. 





THE PITTSBURG IRON MARKET. 





PiTTsBURG —Conditions in iron and steel are considered less satisfac- 
tory than three months ago. The leading interest maintains prices, 
yet price cutting is frequent in several lines, and, even with this, new 
business is slow in developing. Some of the larger mills are operating 
at about 60 per cent. of capacity, but largely on contracts. Few 
orders are being placed for steel billets which are currently quoted 
at $25 for Bessemer and open-hearth. The pig iron market is fairly 
steady, but stocks are increasing, which tends to a sagging in prices. 
Bessemer iron is quoted nominally at $16, Valley, malleable Besse- 


merand basic at $15.50, Valley. No. 2 foundry $15.25 and gray forge 


$14.25, Valley. With some orders for steel cars there is a demand for 
plates, but business is not brisk and some shading in prices 
is reported. One order for 8,000 tons of plate for steel car construc- 
tion is reported. The market for structural steel is slow and 
business is not developing rapidly. In finished lines the tin plate 
industry shows the most activity and the output against contracts 
is fair. The present production is about 65 per cent. of 
capacity. New business is not heavy, and in some quarters there is a 
tendency to grant concessions in order to get business. The sheet busi- 
ness is dul] and the demand is not improving. Nominal quotaticns are 
unchanged; blue annealed sheets No. 10, $1.80 box, annealed No. 17, 
$2.25; galvanized sheets, No. 10, $2.45, but some shading of these prices 
is reported. In the steel rail industry some new business is being done, 
mostly in light weights, but large orders for standard sections which 
have been anticipated have not yet materialized, New orders for mer- 
chant steel are unusually small. An overproduction of coke is reported, 
with increasing stocks at the ovens. Production fell off 2,000 tons, 
while shipments fell off about 160 cars. The surplus stock in the 
manufacturing region aggregates considerable, and this fact produced a 
falling off in price on spot coke, which is nominally quoted at $1.75, but 
can be purchased as low as $1.60, oven. The better grades, however, still 
sell at $1.60 to $1.80 for spot and quotations are $1.80 to $2.00 for delivery 
during the first and second quarters; foundry coke, spot $2.00 to $2.35, 
oven, and $2.15 to $2.45 for future delivery. 





FAILURES AND DEFAULTS 





Commercial failures this week in the United States number 312 
against 326 last week, 318 the preceding week and 356 the corresponding 
week last year. Failures in Canada this week are 28, against 42 the 
preceding week and 48 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 























| Feb. 4, 1909. \Jan. 28, 1909. | Jan. 21,1909 | Feb. 6, 1908. 
eames Over Over Over me 
e ve | ver 

$5,000) 79°! | g5, 000) Tot! | 5,000! TO! | g5 poo) Total 
| 31| 86] 38| 122| 40] 128 «250! 129 
eect enced 31] 111 32 | 117 26 96 34 | 105 
Retest 32 71 27 73 33 74 28 81 
Pacific .......... 17 44 4 14 7 95 | 12 41 
Lnited States... | 111 / 312] 101] 326! 106| 318 124! 356 
Canada.......... 10 28 16 42 15 44! 16 48 
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THE GRAIN MARKETS. 


Price changes in the domestic wheat market have covered a wider 
range this week, and the undertone has been generally firm. After an 
advance of one cent a bushel in the May option on Monday, due in 
part to higher cables from abroad and an unexpected decrease of almost 
two million bushels in the American visible supply, the market reacted 
on the following day and almost all of the early gain was lost. Absence 
of aggressive support, heavier offerings and more favorable weather at 
the West contributed to the decline, and receipts were also somewhat 
larger, although still very light. On Wednesday, however, the market 
again turned sharply upward on bullish influences, the net advance for 
the day more than offsetting the preceding reaction. Stronger foreign 
advices aided in forcing sellers to cover contracts, and in addition offer- 
ings were small and there was an improved export demand. The 
continued light primary receipts are an element of strength in the 
situation, and although the snow blockage at the West is gradually 
being lifted, the movement is smaller than a year ago; in fact, the 
receipts are decreasing to a point below home requirements, which 
points to a further falling off in the visible supply statement next week. 
Last week’s loss of 1,959,000 bushels in visible supplies made the total 
decrease, including Canadian stccks, over 3,100,000, which compared 
with a falling off of only about 510,000 bushels last year. There has 
been a good cash demand this week. Early reports that the Argentine 
exportable surplus is being reduced by damage from frost appear to be 
borne out by later advices. Trading in the corn market has been on a 
limited scale, and prices generally have followed the lead of wheat. 
Last week’s decrease in the visible supply amounted to 81,(00 bushels. 
According to the Northwestern Miller, flour production at Minneapolis, 
Milwaukee and Duluth for the latest week was 399,500 barrels, against 
274,200 in the previous week and 305,480 barrels in the corresponding 
period last year. 





The Grain Wovement.—tThe grain movement each day is 
given in the following table. with the week’s total and similar figures 
for 1908. The total for the last two weeks is also given, with compara- 
tive figures for last year. The receipts of grain at western cities 
since July i, forthe last six years, are appended, with similar aoe 


of exports: 


























_ Wheat- Flour. Corn 
Western Atlantic Atlantic Western Atlantic 
Receints Exports. Exports Receipts. Exporta. 
TEE 365 955 293,713 21,672 190,971 100,073 
SE «os csavesnes 200, 445 74 85 7 36,440 358 804 158,356 
Monday.. piceciihtces 330.032 195 74 23.731 379,070 241.294 
Tuesday .. aan 332.240 60,737 18,420 255 856 353.117 
Wednesday .. npieisinte 356.177 149.006 10,806 296,558 165,998 
Thursday. ....... 439,220 3,600 1,654 355,135 60,000 
BE tihinbibins 6 cman 2,024,069 777.937 112,723 =2,136,394 1,078,838 
‘* last year ....... 9° 353,434 1,414.400 159,149 4, 576,812 2,017,850 
TWO WeeKS. .....cccce 4,957,604 1,417,022 248,521 6,342,904 1,774,400 
= last year...... 6,201,509 2,742,415 315,813 9,806,006 3,873,775 
Total western receipts of wheat for the crop year to date are 


181,056,028 bushels, against 133,208,488 a year ago, 166,340.527 in 1907, 
183,792,812 in 1906, 161,775,033 in 1905 and 169,411,025 in 1904. Total 
exports of wheat, flour included. from all United States ports for the crop 
year to date are 99.730 146 bushels, compared with 120,(65,563 last year, 
96,416,531 in 1907. 69.374.855 in 1906, 30,865,090 in 1905 and 93,840,609 in 
1904. Atlantic exports this week were 1,285,190 bushels, against 1,250,176 
last week and 2,130,570 a vear ago. Pacific exports were 248,044, against 
17,720 last week and 1,387,056 last year. Other exports were 78,482, 
against 211,405 last week and 477,591 a year ago. 

Total western receipts of corn from July 1 to date are 79,893,306 
bushels, against 108,658,676 a year ago, 114,209,171 in 1907, 116,630,574 in 
1906, 107,870,697 in 1995, and 99.498,596 in 1904. Total exports of corn 
for the crop year to date are 14,591,862 bushels, compared with 27 448,410 
last year, 30,429.027 in 1907, 61,206,487 in 1906, 29,653,483 in 1905. and 
30,440,617 in 1904. 


The Wheat Market.—aA decrease of 1,989,000 bushels in the 
visible supply last week made the total 44,886,000 bushels on January 
30, which compared with 46,711,000, including Canadian stocks, last year. 
Total shipments from all surplus nations amounted to 12,054,C00 bushels, 
against 10,212,000 in the previous week and 9,213,010 during the same 
period a year ago. The quantity of breadstuffs on passage was 32,480.000, 
of which 21,440,000 were for the United Kingdom and 11,040,000 bushels 
for the Continent. This is an increase of slightly over 6,000,000 bushels 
in comparison with the previous week. 


The Corn Market.—Exports of corn from all surplus coun- 
tries showed a falling off of about 600,000 bushels last week, making the 
total 1,839,000 bushels, against 3,219,000 in the same week last year. The 
visible supply amounted to 6,468,000 bushels on January 30, or about 
81,000 bushels smaller than in the previous week. Last year the total 
was 6,542,000 bushels, including Canadian stocks. 


THE CHICAGO MAREET. 


CuH1caGo. While the gross movement of breadstuffs is less than that 
of both last week and a year ago, the shipments of the five leading 
grains continue to be of large volume, and the aggregate stocks in store 
show further decline and are now slightly under those reported this 
week last year. The general demand remains best in the coarse cereals, 
although the outgo of wheat exceeds that of last week. Trading devel- 


opments were devoid of special features, aside from the rise in both 
wheat and corn values, mainly due to successful manipulation of the 
strong interests now in control of the situation. Marketings of wheat 
are yet exceptionally meagre, and the decline in all receipts is the more 
surprising, in view of the excellent prices obtainable. Wheat now 
brings sixteen cents a bushel more than at this time last year, and corn 
is also three cents higher. The confidence of holders appears to be un- 
shaken in their belief that quotations are destined to soar higher, and 
they are strongly supported by renewed speculative buying of the May op- 
tions. Spot cash transactions have been aetive in corn and oats, and there 
is improving demand for barley, but the milling interests confine their 
purchases to absolute needs and stubbornly resist the advance in costs. 
Increased inquiries have appeared from abroad for flour and some im” 
provement is expected from that direction in the near future, provided 
the bids turn out better than the majority now received. The stock of 
flour at Chicago is now 85,000 barrels, against 90,500 barrels a month 
ago and 60,000 barrels a year ago, and dealers find little tendency 
toward more adequate consumption. Despite the l«rge decrease in the 
visible supply of wheat this week, the total quantity is abéut 6,000,000 
bushels greater than a year ago, indicating that the crop has not been 
drawn upon faster than the normal. Winter wheat reports remain en- 
couraging, the snowfall area having extended and temperatures aver- 
aging higher throughout the southern portion of the belt. Compared 
with the closings a week ago, No. 2 red winter wheat is quoted at $1.08} 
a bushel, against $1.054; No. 2 corn at 61 cents, against 59} cents, and 
standard oats at 50 cents, against 49} cents. The prices in correspond- 
ing week last year were, for wheat, 91} cents; corn, 58 cents, and oats, 
504 cents. Contract stocks in Chicago decreased in wheat 167,074 bush- 
els and corn 117,400 bushels, and increased in oats 10,490 bushels. 
Stocks in store this and previous weeks follow: 





Wheat. This week. Previeus week. Year ago 
tt) it DL 4 <eecante- ecbnbidenenéed 70,565 70,565 3.21 
BG EE conencecsecnscessdcosenés 2,318,474 2,444,6°8 699,466 
a 1 Es ndraiahint:t tabdeiabhabesenntiiiie adden 18,4: 18.43 6,5 

rT shictihiasabeese diltatiete dh cinta 1,983,371 2,017,461 4,596 572 
No. Bch isivnicabstovsads , 200,753 207,553 j= —§ eccocces 

EEE acnccestenenstatemnenns 4,591,594 4,758,668 5 vt ght 
Ge GE cctnecossetsoccscece 916,002 1,033,402 
Ee 419.316 408 226 1,54: 3 ‘966 


Stocks in all positions in store decreased in wheat 319,000 bushels and 
rye 5,000 bushels, and increased in corn 41,000 bushels, oats 221,000 
bushels and barley 36,000 bushels. Total stocks this week and previous 
weeks follow: 














Stocks. This week. Previous week. Year ago. 
Wheat. bushels Lodasheninwelntemesinn 9,098,000 9,417,000 10,901,000 
Cae, jj seedsecesossocecess 4,847,000 4.306,000 3,413,000 
Oats, 7 6absbbnnnéeessconcess 2,936,000 2,765,000 4,723,000 
Rye, Shu cebesecedoueeeuss 162, 167,000 300,000 
Ss Cn ckcuenesocenceeune 2,239,000 2,275,000 185,000 

Ea ennnacebitievaun saute 19,33 19,430,000 19,527,000 


The total movement of grain at this port, 7,659,832 bushels, compares 
with 8,958,108 bushels last week and 8,864,169 bushels a year ago. Com- 
pared with 19(8 ihere is decrease in receipts of 28.4 per cent. and 
increase in shipments of 5.6 percent. The detailed movement this week 
and previous weeks follows: 














Receipts. This week. Previous week, Yeara 
Wheat, bushels Ee Nee eT 63 450 53,52 224,0 \ 
i. ~ aipshabanmenieaeiieade 1,407 000 2,577,285 2,761,167 
Oats, 0 spe nenenaindiis 1,429,000 1 443320 1,575,391 
Rye, S = chtathiinaiiinindininie 43,000 67,5 
Bere, 0 —i(‘éewtececccceeoess secede 656,000 is BO 401,300 

WL: sccecandihetuaeemmeasacnwtane "8,598,450 450 4,891,980 5,029,734 

Shipments. This week. Previous week. Year ago 
Wheat, bushels......... -nansbuonitii 293,319 254,943 353,073 
Corn, oF saetithenae eoninabatien 2,063,812 1,983,105 2,053,625 
a *  gequedcscosedadeonesens ,430,745 1,548,253 1,166,375 
Rye, MS: | gelelanmaanoemaannn 32,177 41,5 $1,711 
a 7: cmonducinnsioningtiidan 241,329 238,240 229,651 

nines suadetéieahweieeddin 4,061,382 4,066,128 3,834,435 


The visible supply statement of grain in the United States and Canada 
east of the Rocky Mountains, issued by the Chicago Board of Traie, ex- 
hibits decreases in wheat 2,000,000 bushels, corn 82,000 bushels, rye 22,- 
000 bushels, and barley 80,000 bushels, and increase in oats 16,0€0 bush- 
els. The principal port decreases in wheat were: Baltimore, 50,000 
bushels; Buffalo, in store, 291,000 bushels; afloat, 617,000 bushels; Chi- 
cago, 177,000 bushels: Galveston, 14,000 bushels; Kansas City, 171,000 
bushels; Minneapolis, 221,000 bushels; New York, 205,000 bushels ; 
Philadelphia, 228,000 bushels, and St. Louis, 121,000 bushels. Similar 
wheat increases were: Duluth, 128,000 bushels; Boston, 17,000, bushels, 
and New Orleans, 4,000 bushels. Similar decreases in corn were: Bos- 
ton, 55,000 bushels; Chicago, 118,000 bushels; Galveston, 192,000 bush- 
els; New York, 237,(00 bushels; Peoria, 73,000 bushels, and St. Louis, 
98,000 bushels. Similar cornincreases were: Baltimore, 33,000 bushels ; 
Duluth, 40,000 bushels; Kansas City, 121,000 bushels; Milwaukee, 86,- 
000 bushels; New Orleans, 192,C00 bushels, and Philadelphia, 137,000 











bushels. Detailed stocks this week and previous week follows: 
This week. Previous week. Year ago. 
Wheat, at, bushels . weeeseeseee. - eee. 44,875,000 46,875,000 38,890,000 
OTL, «= wwe seweeereenenenee- 6,467,000 6,549,000 6,472,000 
Oats, a tain aceamnouaas 10,115 000 10.099,0 9,327,000 
Rye se ewceccccces cocccccces: 890: 000 912,000 1,032,00 
Ts ;.. © < : nateenaunineaieie, 4,186,000 4,266,000 5,403,000 




















The Canadian visible supply of grain, reported by the Winnipeg ex- 
change, shows decreases in wheat 1,164,000 bushels, oats 557,000 bushels 
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and barley 13,000 bushels. Detailed stocks this week and previous 
weeks follow: 


Stocks. This week. Previous week. Year ago. 
Wheat, bushels Re a eee 5 .362,000 6,526,000 8,894,000 
Oats jitibietdesds cence ae 3,614,000 2,135.000 
Sector, ” = jane 743,000 756,000 802,000 


Flour receipts were 156,750 barrels, against 153,441 barrels last week 
and 207,849 barrels a year ago, and shipments were 125,938 barrels, 
against 142,642 barrels last week and 153,964 barrels in 1908. Eastbound 
rail shipments of flour were 134,255 barrels, against 130,246 barrels last 
week and 150,724 barrels last year, and of grain were 4,205,000 bushels, 
against 4,052,000 bushels last week and 3,805,000 bushels a year ago. 

Provisions were shipped in slightly increased volume. those eastbound 
being 20,048 tons, against 19,709 tons last week and 23,820 tons a year 
ago. A good general demand appears from the southern trade and also 
from Mexico and Carribean ports, but the European orders have not 
improved as was expected. Prices again show a slightly higher average, 
although lard was weaker on increased offerings. The monthly state- 
ment of provisions in store disclosed a gain of 25,308,058 pounds over 
January 1,° 1909, and 16,936,883 pounds over February 1, 1908. The 
gain appears mainly in regular lard and ribs, while mess pork also 
increased, but totals about as reported last year. Fairbanks estimates the 
world’s stock of lard at 257,973 tierces, against 211,241 tierces on January 
1, 1909, and 227,971 on February 1, 1908 Hately Brothers’ estimate of lard 
stocks is 260,572 tierces. A striking shortage again appears in the receipts 
of hogs, the aggregate being but slightly over one-half of that last year. 
Receipts of cattle and sheep are also considerably reduced. Stormy 
weather is to some extent responsible for the small marketings. Total 
receipts shrunk to 210,723 head, against 311,850 head last week and 379, - 
919 head a year ago. Cash pork is quoted at $15.50 a barrel, against 
$15.374 last week ; lard at $9.45 a tierce, against $9.524; and ribs at 
$8.374, against $8.374. Choice cattle are quoted at $7.15 a hundred- 
weight, against $7; hogs at $6 80 a hundredweight, against $6.50; and 
sheep at $5.50 a hundredweight, against $5.65. Compared with the 
closings a week ago, cash prices are unchanged in flour and ribs; but 
lower in lard, 7} cents a tierce; and sheep 15 cents a hundredweight ; 
and higher in oats, $ cent a bushel; corn, 1} cents; wheat, 28 cents; 
pork, 12) cents a barrel ; choice cattle, 15 cents a hundredweight; and 
hogs, 30 cents a hundredweight. The detailed statement of provision 
stocks in store in Chicago at the dates named follows: 


Mess pork, barrels— Feb. 1, 00 Jan.1,’09. Feb. 1,’08. 
Since October 1, RECS Sree 11,207 4,481 35,205 
Before October 1,1908.............. 12,942 16,057 2,167 
Ni A EERE Eee 53,921 40,267 40,971 

Lard, t es- 

Since A weg ee 44,390 15,945 27,916 
Before October a 1908 .__............. 8,650 a 8 —=—s:—«;*: etre 
Other kinds............................ 26,594 21,387 16,396 

Short ribs, 'bs. 

Since Oc'ober 1, 1908................. 25,078,693 20, — 467 21,455,008 
Before October 1, 19U8.........._. whee. maidens 1,257 616,025 
EE TTS AAD 615 5,477 639" 162 728,543 
Extra short clears, lbs.— 
Since October 1, 1908 ._......... cee «628,988. 976 2,188,483 4,204,745 
Before October ® 1908. ._.. aimibiniamiaees. © itemeatt  ...0 temic 97,620 
Extra ehort ribs....................... 4,217,289 2,685,438 5,346,467 
Long cClears_.............. ss Oa cial 2 280 149,693 
D.S. shoulders........... en 968,174 1,026,489 716,196 
S. P. shoulders _..............2..2..... «1,253,456 1,077,654 1,695,421 
aes 38,876,517 32,396,092 
D.S. bellies. 183.856.9114 11.189,394 17,915,554 
8. P. bellies............ 12,211,160 1.514.553 8,205,649 
i a> MIDS . no ccnccccocece 14,337,016 10 671,905 9,271,330 
aS a eee 12:993.4 20 12,310,668 16,705,945 
Other cut meats............ 13,281, 144 10,390,637 9,512,791 


Total meats, lbs 





146.533,962 





121,225,904 





129,617,079 





THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The flour market continues to improve, inquiry is 
fairly good and sales are increasing. Foreign bidders are usually too 
low, although some export business is being done. Additional mills 
were put in operation and the output increased to approximately 
250.000 barrels. Mill feed is in good demand at satisfactory prices. 





THE BOSTON WOOL MARKET. 





Boston.—There is a fair business in wool, demand being good and 
sales about as large as stocks permit. Most interest is in imported 
stock, as desirable domestic is searce. The market is firm and full prices 
are being realized, but the upward tendency is checked, buyers resist- 
ing attempts to secure further advances. Shipments are fairly large 
and consumption is heavy, particularly in the worsted mills. In the 
West the markets are more quiet, owing to the high prices demanded by 
growers. It is estimated that about 30,000,000 pounds territory wool 
has been contracted in advance cf shearing and that a third of the clip 
will be under contract by the time for shearing to commence in the 
most important sections. Foreign markets are firm, the season in 
Australia and New Zealand being practically closed. 





Coarse Textile Fibres.—Latest advices from Smith & Schip- 
per indicate dull conditions in the burlap market, little inquiry being 
noted for any delivery. Bag manufacturers still complain of lack of 
orders from consumers and no change in prices is expected until de- 
mand improves. Spot values are nominally quoted on the basis of 


4.60c. for heaviesand 3.75c. for lights. Some weakness appears in jute 
and the market generally is very quiet. Good first marks are freely 
offered at 3 1-16c., but there is little buying at this figure. The manu- 
factured article isin better demand, but spinners’ requirements appear 
to be temporarily filled, and even the low prices offered are not con- 
ducive to business. 





DRY GOODS AND WOOLENS. 


The principal feature of importance at present is the apparent shortness 
of stocks in jobbers’ hands. All reports from the West indicate that 
supplies have been reduced to a mimium, while certain jobbers are 
reported to have attempted to buy from their competitors, especially in 
the East, at full market prices. Buyers are finding to their surprise 
that they are unable to secure merchandise in many instances for the 
deliveries which they need to satisfy their trade. Within a week or 
two there should be a considerable influx of trade in local jobbing 
houses and this is likely to stimulate all parts of the market. In the 
woolen goods division, as well as in the cotton, tariff uncertainly is 
having some effect, and while certain lines have sold fairly well at the 
opening little can be told regarding the possibilities of the season. 

Cotton Goods.—The remarkable strength of the raw material 
has still further contributed to the existing tendency to firmness on the 
part of the manufacturers who, even when provided with cotton on a 
much lower basis than exists today naturally figure on the current 
quotations. Much more business could have been effected, especially 
on forward contracts, if sellers had been willing to offer merchandise 
for late deliveries. In more than one instance offers to enter into con- 
tracts for July, August and September deliveries have been declined. 
The fact, however, that inquiry for goods extending so far into the 
future has been made is evidence to the seller that the majority regard 
existing prices as reasonable, all things considered. Export business 
has flattened out and very few advices are being received from China, 
indicating a present lack of interest in the American market. Certain 
sellers are hopeful of a revival of interest in the near future, but there 
is no assurance of a renewal of the China trade at present. Since the 
movement started nearly all lines bought for China have gone 
up fully } cent, and in some instances more. The result is that 
the Chinaman who bought at the low level cannot see his way 
clear to pay the high prices until he has disposed of at least a portion 
of his lower priced purchases. In print cloth yarn goods the market is 
unusually strong. Prices are up } of a cent from the level of a week or 
two ago and converters are operating on wide goods as far ahead as they 
are allowed to go. It is very evident that the trade with their customers 
has been larger than they care to admit, although some of the forward 
contracts which a good many are endeavoring to place are evidently 
largely for speculative purposes. At least buyers feel that the market 
price justifies ordering for some time to come and that they will run 
little risk in paying to-day’s asking prices if they have any assurance of 
orders from their customers. This is particularly true of the finer 
counts, which seem reasonably low to day, considering the cost of raw 
material. Certain lines of bleached gocds are selling with comparative 
freedom, but generally the market is not particularly active. The 
cutting-up trade are evidently improving their statistical position, for 
their refusal to operate has been modified somewhat and they are now 
taking a comparatively wide range of fabrics. The print market 
remains unchanged, but ginghams show an improvement, especially in 
southern lines of staples. 

Woolen Goods.—A general showing of the higher grades 
of fancy worsteds has been made this week in the men’s wear market, 
and naturally more activity is in evidence. A good many clothing 
buyers are in town and are now turning their attention to the better 
classes of merchandise. There seems to be every reason to believe that 
fancy worsteds (skein dyes) and the well styled lines of resists will be 
taken with at least a normal degree of interest. Certain advance busi- 
ness indicates that a good many lines are already in a very comfortable 
position from the orders which have been taken, and that their status 
for the season is already assured. There are other lines, however, 
which are likely to have a more difficult time, as buyers seem to be un- 
usually discriminating and are going to be assured of the stability of 
colors and the salability of styles before ordering. The question of 
development in demand for wool goods is not fully assured at the 
present time, for while certain prominent lines seem to have met with 
general success there is no assurance that this condition will prevail 
throughout the restofthe market. While most interest is displayed in the 
better grades, fabrics which sell at about $] appear to be in better re- 
quest, a fact that may be due in certain instances to the failure of 
clothiers to continue their interest in cotton worsteds selling at 75 cents 
to $1, which were bought early, but on which there now seems to be a 
tendency to cancel. The overcoating business shows every likelihood of 
continuing, and the orders on this class of goods will keep a good deal 
of woolen machinery moving. 

The Yarn Market.—Cotton yarns are slow and prices very 
irregular. Accumulations among spinners are moreapparent. Woolen 
and worsted yarns are unchanged, either in price or movement, while 
jinen and jute yarns are strong, but moving moderately. 
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THE COTTON MARKET. 


A disposition is noted toward conservatism among traders in the 
cotton market, who are apparently waiting further developments before 
taking a position on either side of the market. Trading has, therefore, 
been of small proportions, with price changes on a narrow scale. 
Speculation was also somewhat restricted by heavy receipts and by in- 
terruption to telegraphic communication owing to the storm. Last 
week’s statistics made, on the whole, a bearish exhibit, although they 
had apparently been discounted before publication. Spinner’s takings 
for the week were 307,837 bales, or about 40,000 bales less than during 
the same period last year, while the visible supply statement showed an 
increase of 57,447 bales against 45,925 in the corresponding week a year 
ago. The local certificated stock continues to decrease, the falling off 
during January amounting to slightly over 29,000 bales. Opinions 
differ as to the actual consumption of this year’s crop, but the impres- 
sion is general that, however large the yield, all of it will be in demand 
because of its excellent quality. If all of this year’s staple is not needed 
for actual requirements, the balance will probably be stored away for 
future use. It has been suggested that a larger quantity of cotton is 
being held back than is generally supposed, and it is believed by some 
that this season’s yield will be a high record one. The local spot market 
has been less active, but firm throughout the week. Port receipts were 
about 35,000 bales larger than during the same period last year. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri 
New York, cents............ 985 985 9.90 9.90 9.80 9.85 
New Orleans, cents ......... 9.50 9.50 9.50 9 50 9.44 9.50 
Liverpool, pence............. 5.26 5.21 5.25 5.20 5.17 5.15 


From the opening of the crop year to January 29, according to statis- 
tics compiled by the Financial Chronicle, 9,916,931 bales of cotton came 
into sight, as compared with 8,155,957 bales last year and 9,713,318 bales 
two years ago. This week port receipts were 251,633 bales, against 
217,039 bales a year ago and 293,081 bales in 1907 Takings by northern 
spinners for the crop year up to January 29 were 1,713,588 bales, com- 
pared with 932,143 bales last year and 1,620,419 bales two years ago. Last 
week’s exports to Great Britain and the Continent were 198,011 bales, 
against 313,791 bales in the same week of 1908, while for the crop year 
5,712,005 bales compare with 5,113,852 bales in the previous season. 





HIDES AND LEATHER. 


There is a scattering demand for domestic hides and prices continue 
to show a somewhat easier tone. In packer hides native steers and 
native cows are weak, but all kinds of branded hides are strong, with the 
exception of Texas steers. Heavy Texas steers have eased off to 15ic , 
which is a decline of 4c. from the top rate of a while ago, but on the 
other hand branded cows advanced, with sales at 134c., and in one in- 
stance at 133¢. for March salting ahead at southern points, where shorter 
haired stock will be obtainable. Fair sized sales have also been made 
ahead of butt brands at 144c. and Colorados at 144e. Native steers of 
January salting are weak at the asking price of 153c., but packers so far 
have refused bids of 15}¢., and some buyers will not give over 154¢c. The 
cattle receipts have been unusually light of late, and this week fell off 
still further, which make packers feel firm on the general market. 
Country hides are lower, with Chicago buffs now quotable down to 12}e. 
and other varieties weaker in proportion. The foreign markets are being 
well maintained as a rule. Prices declined slightly at the monthly 
auction sales in Paris, but the reductions were no more than sufficient to 
cover the difference in quality. Common dry hides are slow at last 
prices, but no sales at concessions have as yet been made. 

Trade in leather does not show much improvement. All kinds of sole 
leather are in steady request and firm in price, but tanners of upper 
stock have been disappointed in not securing the recent advances asked. 
The upper leather market is in a waiting position because of the uncer- 
tainty as to the prospective business in colors. Shoe manufacturers 
have been in receipt of plenty of orders for colored shoes, but, as ship- 
ments are not wanted for several months, they hesitate to make up these 
orders pending the possible substitution of other lines. The holding up 
of these orders causes a dull and uncertain market in upper leather, and 
no improvement is looked for in the near future, except in the staple 
lines of heavy cow hide stock, where color is not a factor. Supplies of 
sole leather are moderate and the high prices of hides make tanners 
very firm on the finished product. Belting leather is slow, and it is re- 
ported that buyers of belting are substituting cotton and other cheaper 
belts. owing to the present high prices of leather. The Boston market 
continues firm on most grades 

Boots and Shoes.— Visiting buyers have placed some blanket 
orders for staples, but their purchases in the aggregate were disappoint- 
ing. The only significance to attach to this is the fact that fall business 
will be delayed. Most manufacturers are firm at the advanced rates 
demanded, owing to high cost of leather, and believe that the jobbers 
will ultimately enter the market and pay enhanced values. Conditions 
are generally healthy. Producers have a reserve of spring orders on 
hand yet to fill and are in a position to await initial contracting for fall 
lines without impatience. Jobbers show a disposition to contract 
ahead for colored footwear, but as manufacturers believe that they 








would substitute patent leather or other varieties of black upper stock 
in the event that the colored demand does not come up to anticipations, 
they are not inclined to accept and commence cutting on such orders 
lest they may have the goods left on their hands. The uncertainty as 
to the demand for colored goods is restricting business in these, both in 
the leather and footwear trades. 


THE BOSTON MARKET. 

Boston.—There is a quiet tone to the boot and shoe market. Buyers 
recently here have placed a fair amount of business, and the factories 
are fairly well occupied, though conditions are irregular. The outlook 
is quite promising, though prices adjust themselves slowly to the higher 
cost of leather. Shipments of over 91,000 cases are the largest weekly 
movement of the kind for over a year. Demand for upper leather is 
fair and the market is firm. Sole leather moves steadily and desirable 


weights and grades are kept closely cleaned up. Buff hides are quiet and 
slightly easier. 


THE STOCK AND BOND MARKETS. 


The stock market was very firm in the early part of the week, with 
particular strength in several of the low-priced railroad issues. Con- 
siderable irregularity appeared later and occasional periods of heaviness. 
Indications of possible higher rates for money, in view of the further 
call by the Treasury for the return of $30,000,000 of special deposits 
and further heavy shipments of gold made to Argentina, tended to 
weaken the market. Sterling exchange exhibited a weaker tone, re- 
flecting easier monetary conditions at London, and the prospects of gold 
exports to that center were matcrially lessened. 

Activity during the early part of the week was centered in the 
lower priced railroad issues, but later Reading, Union Pacific, St. Paul, 
Great Northern preferred and Northern Pacific were more prominent, 
with much selling pressure against them. Chesapeake & Ohio was 
conspicuous because of its activity and strength, but good gains were 
also made by Denver & Rio Grande, Rock Island preferred, Wabash 
preferred and Western Maryland. Brooklyn Rapid Transit moved up 
sharply in reflection of the new dividend payment at the rate of 4 per 
cent. per annum. Consolidated Gas suffered a further setback on the 








- announcement of the decision denying a rehearing in the eighty cents 


gas case, but its decline was not reflected elsewhere in the market. 

United States Steel was steady. Amalgamated Copper scored a good 
recovery at one time, but failed to maintain it, the continued weakness 
in the crude metal market proving a depressing factor. American 
Smelting, after early firmness, was rather heavy in tone, sharing the 
reactionary tendency of the other principal industrial issues. American 
Malt. was notable for its strength and some of the other minor industrials 
displayed an improving tendency. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended: 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
| EE oo 43 103.13 103.12 103.45 103.54 103.52 103.47 
Industrial .............. 66.10 80.54 80.73 81.23 80.97 80.99 81.05 
Gas and Traction....... 89.00 107.30 107.20 107.60 107.20 107.15 107.50 


Railroad and Miscellaneous Bonds.—Railroad and 
miscellaneous bonds continued in active demand and business was well 
distributed over a wide range of issues. Wabash refunding 4s main- 
tained their prominence, but their activity was much less overshadowing 
than recently. The Western Maryland issues were notable for a sharp 
improvement and good gains were scored by the Rock Island issues, 
with a material increase of activity. The Atchison issues were in strong 
demand and there was also good inquiry for Brooklyn Rapid Transit 4s, 
Interborough-Metropolitan 44s, Missouri Kansas & Texas refunding 4s, 
Southern Pacific refunding 4s, Union Pacific convertibles, United 
States Steel 5s, Denver & Rio Grande improvement 5s, Southern 
Railway generals, St. Louis & San Francisco. refunding 4s. The 
American Tobacco issues were heavy at one time anda like condition 
appeared in Intervational Mercantile Marine 44s. The New York City 
issues were traded in more extensively than for some time recently. 

Government and State Bonds.—Sales of government 
bonds on the New York Stock Exchange included among United States 
issues, 3s, coupon, at 1003, and among foreign issues Japanese 4}s at 92 
to 93, second series as 904 to 91}, 4s at 82 to 83, and Republic of Cuba 
5s at 1024. In State securities, North Carolina consolidated 4s sold at 994. 





Market for Rice.—The rice market continues firm and generally 
active. Honduras styles are strong, and Japan sorts are in good request 
owing to the attractive prices, which are low in comparison with values 
on Honduras grades. Quotations show a further advance on the Atlantic 
coast, and sales at New Orleans last week were over 50 per cent. larger 
than the weekly average since January 1. The movement in southwest 
Louisiana and Texas has been heavy at full prices. Large sales of 
rough rice have been made at advanced quotations, millers making 
concessions to planters. Foreign advices indicate an improved demand 
at firm prices, advances being noted in Patna and Siam styles. Dan 
Talmage’s Sons report the Louisiana crop movement to date as follows: 
Receipts 1,040,556 sacks of rough rice, against 1,298,900 sacks last year, 
while sales of 993,475 pockets cleaned compare with 1,025,930 pockets in 
1908. 
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NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record of Stocks and Bonds. 
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| Last 
STOCKS | Sale 
| Friday 
Adams Express........... t1ss 
Allis Chalmers .........-..-. fi £4, 
i ei 46% 
‘Amalgamated Copper..... fa 8 
American Ag’l Chemical.. | 9/4 
Ey Uisésttanedebacteswedee r vO 
‘American Beet — OF ve ne A 
). aa sons.) Se 
Americ - A i > 4 
2... aaa i444 
American Car & Foundry...) _?0%4 
2” RR RSeatet ill 
American Coal .._. ... [1420 
American Cotton Oil ....-- v= 
|, a ee 1 9S 
American District Tel......| t 2u 
American Express..........|205 
American Hide & Leather |! m 
FR a epeen 40 *g | 
American Ice Securities ._.|f 212 | 
‘American Linseed ......... 15+8 
do pref... ek 
American Locomotive ee 
| ant aatmtateE f1114%4 
American Malt.............. 5% 
SD OR venecncossscussugees ou'2 
‘American Smelters pref 1 B) 34s 
‘American Smelt & Ref... co 
iP ME 6.06s0nnwedecébecwons 1024 
American a 1200 
| RINE EIRL RT 90 
Amer Steel Foundries ctfs_| ------ 
BD BOGE..ncrcccccccccccesese-[,.*8ee"* 
RARE ES t 36 
American Sugar Ref....... 4272 
_ ey 127 
American Tel & Cable..... iv 
American Tel & Tel __... 1272 
American Tob pref new....| ¥1 
‘American Wovlen.......... 23 
do pref. Yio 
‘Anacouda ¢ ‘opper. s wereiintdiones 4544 
Assi Merchants’ lst pref.. 100 
Atch. Top & Sauta Fe..... Yoy 
SLL LEE, 1U14, 
Atlantic Coast Line ........ 1094 
Baltimore & Ohio .......... 107% 
I ii i vl 
“Batopilas Mining .......... | 33s 
Bethlehem Steel ............ t 23% 
a ie cape ome i £0 
Brooklyn Rapid Transit - (le 
Brooklyn Union Gas ....... 121%, 
Brunswick City.............| fds 
Buffalo, Rochester & Pitts || 75 
eee 13 
Buffalo & pase AT | ots: 
Butterick Co ................ t 30% 
Canada OS ae a oY It 63 
Canadian Pacitic .........._. | 1732 
Central & S Am Tei ....... 7100 
Central Leather............. 30% 
dopref _. 101% 
Central R R of New Jersey .|!228 
Chesapeake & Ohio......... 65%4 
Chicago. & Alton ............ buy 
A ARENA Ae atRe et t 71 
Chicago. Bur & Quincy... 1165 
Chicago & E Illinois pref ___|#112 
Chicago Great Western..._. 7% 
il Rn ea ee a i} 30% 
RRC reais | 
do debentures. ............ + 60 
Celene, Mil & St Paul..... 145% 
SE eee Th: 164% 
chicago & Northwestern...| 177%. 
RRP RNR Me al are ee) 14212 
chicago, Xi P, M & Omaha. te 
al i iin a iN ~ 
Cuicage Term Trans.....___ i 4 
eS t 18% 
chicago Union Traction... S% 
Clev, Cin Chi & 8t L ....... 70 
aS aeons 1100 
clev, Lat & Wheeling ..... | .....- 
NRT a TEER, SPOS A 
Cleveland & Pittsburg ..... +175 
—— Fuel & Iron....... 39% 
EE aI: 1 65 
Colorado Southern ......... 631g 
I tind dare ennai on 74 
ss SR IA 79% 
Col & H’g Coal & Iron...... 25 
Consolidated Coal........... 1 85 
Consolidated Gas _......... 117 
Corn Products Retining Co.| 19 
AREER E eee 75's 
Crex Carpet Co.............. t 45 
Delaware & Hudson........ 175 
Delaware, Lack & Western|i534 
Denver & Rio Grande ...... 472 
eee B5\% 
Des Moines & Ft Dodge..../+ 7 
Detroit _—s Ee 
RANT: ett 
Detroit United  euntetend eoe-!f 59 
Diamond Match.............| ...... 
“Distillers Secutitiés ieiadatiadh 37 
‘Duluth SS & Atl.......... 17% 
4 ep uttnabnhniihibtitendinnaiace t 30% 
SL Sea ee ee 20%, 
a0 a i tale ea 45 
AAT R A Re t 35% 
oy Terre Haute ...... + 60 
i A i ld 8&0 
Bederal poning & Smelting! ...... 
SE PRA ENN 81 
“Federal Ee , 
SE eee ae t 85 
General Chemical ........... + 65 
AE ET aa Re +100% 
General ae tl52% 
I 00 
Great Northern pref ........ 141% 
Great Northern Ore ctfs....| 70% 
Green Bay & Western......| ...... 
I i 
i Ge bantciitedsmeseedl osaees 
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190 | 190, 

] 4 48 l4% 
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25 ZZ 
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lil 11¢ 
53% | “507 | 
Oss vos 
7%) 7 
} 40) 
22 21% 
15% | 13%8 
358 31 %g 
56% DD *s 
“Ole | Ty 
D3 47 
c44 pls 
$5 % Sv4 
1U3 lUl’ 
‘calidad D ntiewies 
“36 «| 386) 
131 128% 
iBa% | 1857 
yz | 91 
20 26 
J4'g | Yilo 
46% 43 
ivoy | 8% 
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1U9% | lus4s 
Lil*, | 1U7 a 

Y3S*4 + 

3+4 2% 

25 +4 23% 
“Tig | 67% 
121% | 118 
“B34 ] 30 
Skee es 
1i4 (171 
“Sl%@ | 29% 
lU2% 1lUl*e 
23U 230 
67 Bit» 
6534 | OU%4 
sereeee | eeeeocece 
By | 7" 
35 'g 3U'g 
10’ 3% 
149 | 144% 
166 63 
173 173% 
215 215 
166'4 | 1664 

4 4 

64 | 6 
17+a 1Db% 
70's 6Y 
tad Reese: 
sales | sehen 
40% | 38% 
“ily | 0% 
s4 SsUYy 
rol 8) 7S 
250% 24% 
1Ziln | 114% 
19% | 13% 
76% 75 
46 | 46 
177 | 175 
545 3=|§s 5540 
487% | 4i+s 
86. CCtséS8 1 
soUeuw { 2eeses 
“67 | «66 
"38° | 36g 
18 1742 
31 | 30 
Bl+g | 29% 
47 | 44% 
35% | 35% 
"85 =| 85) 
“Bi | 81 
"65 | 65 
100% | 100% 
154 | iw 
100 9Ylg 
142% | 140% 
2% | 705% 
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190 
155% 
00 
84% Jan 2 
40% Jan 235 
97 Feb 3 
26's Jan 25 
+ Jan 25 
S Feb 2 

7 Feb 2 

ol Feb 4 
l Jun 2s 


Jan 20 
Jan 27 
jan 2 


56 Jan 25 
Jan 15 


S4% Feb 
8433 Jan 
104% Jan 


39 Jan 4/| 
134 Jan 22 | 
129% Jan 22 | 

7 Jan 13 | 


ROADS N Conon 


Q: 
3 Jan 
95 Jan | 
50% Jan 


lll4Jan 8 
] Ivey Jan 4 j 
93% Jan 9 | 


Soi Jan 4 
2644 Jan 25 
54 Jan & 
72%Jan 4 | 

180 Jan q 
lb _— 2 
33 3% Feb 4 


654 Jan 2 | 
— Jan 4 | 


33 «Jan 4/| 
024% Jan 25 
235 Jan 8 
O7 Feb 4 | 
704 Jan 7} 


764Jan 8 


“se ee 





ll#Jan 2 | 
37 Jan 4) 
13%Jan 4 | 
614g Jan 2U 
151% Jan 4 
167 Jan 25 
185 Jan 2 
215 Jan 30 
156 Jan 5 
169 Jan 25 
4% Jan 25 | 
20 Jan 25 | 
7 Jan 4) 
18% Jan 27 | 
73 Jan 25) 
101 Jan 27 


45% Jan 7 
75 Jan 7 
68i4Jan 8 
85% Jan 8 
s4 ly Jan 7 
28 Jan ll | 
165% Jan 4 
20% Jan 27 | 
76% Jan 27 


“40% Jan Fi 
1 Jan 15 








Low 
190 


16 Jan 


Jan 
653 Jan 

oo Jan 

18%, Jan 


—s 


l 

l 

x 

1Zy Jan 13 
29 Janl2 
| 00's Jan 11 
110% Jan 12 
Jan 7 

2 Jan 7 
SU: Jan 4 
SU, Jan 4 
101 Jan 2 
36 Jan 30 
125% Jan 15 
129 4 Jan 22 
77 Jani3 
12> Feb 1 
91 Feb 4 
26 Feb 4 
i334 Jan 6 
43 Jan sv 
7 7, Jan 13 
10044 Jan 13 
1U7% Jan 14 
107% Ne l 
v2 , Fe 3 
78 Jan 29 

oo Ji an D 
50 Jan 4 
67 Jan ¢ 
1IS Jan 23 
13 Jun 13 
23%, Jan 2 
60% Jan 11 
17i Jan 3V0 


29%, Jan 13 
LOO’, Jan 13 
229 Jan 2 

5d% Jan 6 

60% Jan 30 

74 Jan 5 


25 


60 Jan 22 
144%Febd 1 
163 Feb 2 
173%Feb Zz 
215 Jan 30 
155 Jan 25 
166 lo Jan 30 

4 Jan 2d 

17% Jan il 

54 Jan 12 

15 Jan 9 

683 Jan 29 
100 Juan 4 


“eer eee ween eee 


3534 Jan 4 
75 Jan 7 
5D74+eJan 5 
76% Jan - 


35'y Jan 13 
15% Jan 6 
30) Jan 30 
28% Jan 13 
41 Janill 
33 Janll 


é i 

99% Feb ‘ 
14042 Feb 1 
70 Janll 
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sTUCKS | Last Week, Year. 
Continued | — 
| Friday) High | High Low 
) 
H B Clatiin Co 2d pref abe esenne | weeees eewses | ------eee---- | -- seecee = eee 
Havana Electric Kailway .- 402 4042 | 39 404% Jan11; 39 Feb 
IN i sthimnncktenibinmauel 834y | 3S34e/ S348) 84 Jan 25 834g Feb 5 
Hucking Valley............- l100 4, 1038 | «105 106 Janl12/;103 Jan 4 
aan cae ami RI 4 1 Bp ke | ccucse , éenees 93 Janl5 9Vly_Jan 8 
Homestake Mining.......-.|} 89 | ------ | asses S88 Jan19/| 88 Janlg 
Iliinvis Central..............| 1414g | 144% | 141 149 Jan 4/141 Feb 1 
Ingersoll-Rand. ............. t 85 peusee | ssecse | panseesocscece | eécedbeskhsseds 
do Dn ahene>eerchecennse t &7 Seeeee | SENsee | conaparens > 20% : ee eerceeecoses 
Interborough-Metropolitan.| 1543| 15%/ 14%] 19 Jan 5] 144 Jan ll 
IER LI 41%} 42 | 404) 49% Jan 6 | 40 Jan 
International Harvester t 624 6312 6244; 65% Jan 2/ 62 Jan 30 
0 ELTA TESS 114 | 111% | llu% 1113; Feb 4 109144 Jan 16 
ane Mere. Marine) 84 5% | 6 9 Jan 2 | 8 Jan3so 
do AONE, Be 24'e | 27% Jan 2/ 24's Feb 1 
Inte jansional Paper ........| 113, | 11%), lle) lzyJan 4] 1ll'sFeb 2 
TER ELLE IES t 54 vb | 9 bly 06% Jan 4 544% Feb 1 
“International Power Co ...|' 10 -r-, | ee see | 30 Jan20;) 30 Jan 20 
[International Steam Pump |f 34 95‘sg} od 424 Jan 2| 36yJan2 
_ | RE eaSmareert | 837%) S3%e| S212) S6%Jan 4) 82 Jan 30 
a eee | 30% | 3U'%2 |) 2942] 34%Jan18 | 29% Jan 30 
| =e | 565 vd v0 61%, Jan 19 o4yJan 4 
Kanawa & Michigan........ + BL | -scee | eeeee- 53yJan 7) Os Jan 4 
Kansas City, Fts & M pref} 76 so (4% | 76 Feb 5| 74% Feb 2 
Kabsas City Southern .....-. 42, | 45° | 40 43% Jan 19 39 Jan 6 
do pref.. To 2%) 71 74%, Jan 8/| 6e'2Jan 6 
Keokuk & Des Moines ..... f GO | see. } oaeeen an 4/; 6yJanl2 
RTE RETIN ee t 25 | -ecee- | sese-? | asenencoecewsss penses «nccbeus 
Knickerbocker Ice.........-] ...... | ----*- sones> |} dcemeeansdneds ~~ += ececsees 
EEE TEE TEL ELE. t 57 | -cceee | coccce 6lyJan 5 60 Jan 2 
oO RE ee Son pian.’ BSctadeekostada | sedebneencacun 
Pee Eneeneecocscces: t §5 -aee- soneeeegbocese “mr 
Laie Erie & Western ....-. t 2Q | enccee | coneee 24 Jan 2 20 Janil2 
Serre +t 46 | ------ | e-ee-- 55 Jan 2 48 Jan 23 
SO ERS TD — nscsce: 3 eects DE sececstansecan | 08 yo secescccce 
"ll eee 60 | --s--- ees 66g Jan 19 59 Jan 
Louisville & Nasnville-..... 123%, | 124 121 127% Jan 4|1z21 Jan 2g 
Mackay Companies ......-. Tl is "OU 76 Jan 4 7 Jan 21 
CLALIT: Tig fle} Wel TlyJan 5] 6YeJdan Y 
Manhattan Beach........... t Big | --ce-- | ----e- 2‘3Jan13 2‘e Jan 13 
Manhattan Elevated........ {148 =| wcccce | eocee 153gJan 4/149 Janl3 
‘Metropolitan Street Ky..../{ 25 | ------ | ------ 42 Jun 5/| 3k Janlg 
Mexican Central Trrecte..| 21% | 222) 2ly | 254Jan 4|/ 2lyJanl3 
Michigan Central ..........- fe Se ee ere errs ee 
-—s 3 State Telep ..-..- ee coe | cosece | ccoccouseeccose | ecoeseunesnedl 
Minn & St Louis.........-. 55% | O74] 5d 65 Jan 8! 54%Jan 2 
_ rR inst, } S84 -- -s+ | seeeee 90 Jan 3 90 Jan 8 
M,StP&SS M............] 141% | 142% | 141 149'}- dan 8 | 132yJan 2 
| ET 154 lot 154 159 Jan 7|151%Jan 2 
Missouri, Kansas & Texas. | 434% | 43% | 40% | 44%Jan22) 40% Jan 5 
EERO LRT a5 40 ig) 75 Jan vl Tl‘Jan 6 
Missouri Pacific ........... 73 (92 | 3%) TJloekFeb 5 67+vJan 2 
BD OP MOE... oencscnsess! cocces | **°*° = wscccecceccccs | socecsccsccee : 
Nashville, Chat & St Louis |1]22 | ------ | ----- $125 Janils | 122%.Jan 5 
‘ 7 Biscuit Co ...... 103 104'2 | 103 10853 Jan16/| 96y%Jan 2 
RELI ae 12044 | 120% | 1ly 12u\4 Feb 5 | 118%Jan 11 
National Enameing........ + 14 13 ‘8 137%, 1544 Jan 27 13% Jan14 
PREIS. Fy t 81 z Sz 85 Jan2l!] 82 Jan 5 
»Nattonai el ae 77%) 734) 77 Sl4Jan 22 | 75% Jan 5 
ARREST RE ESS +108 1094 | 107 1094 Feb 2 | 1055 Jan 5 
National kK of Mex pref..| 42%] #242) 4242/ 4242 Feb 5| 41% Jan14 
a Ts es ee 2544 Jan 4 25% Jan 4 
New Central Coal........... + 40 seeree 45% dan15 454 — 15 
*Newhouse Mines&Snv'lt'rs 5 o% 5) 6 Jan 2 5 Feb 5 
New Orleaus Ry & Light...| ...... _ o> fh soneaeeosanens oncuueeuinn 
5 EEL ETS ee _ a: | assbeconevesne | e¢eseenqencens 
*New York Air Brake ...... RV | 30. Sz 92 Jan 8] 82 Feb 1 
New York Central .......... 26%, | 123%) Leo4y | 132% Jan 4/123 Jan 6 
New York, Chi& St Louis ..}} 504 | 53 5U 57 Jan 4 50 Jan 30 
EEE St casece | ses ewe | cccccccccccces | cocccccccccees 
RE + 77 37 ro 87 Feb 4; 84 Jan 5 
New York Dock............. | BOlg}] 3048) 30 304g Feb 1] 30 Keb 1 
| ORE EE: t Tdly jog (og 75% Jan 21 75 «Jjanlg 
New York d& Harlem .......| ...... : cnvidiitiiiee xxien T Qudeeieins ae 
New ow Lack & Western! __.... | ------ 7 jinn: carota seis 
N = N H & Hartford ...... 157% | 159% | 157'2 | 163% Jan 8 | 157% Jan 21 
N ¥ & NJ Telephone .....- 14% | 1i4% | 114 ll42Feb 5/114 Jan 26 
N Y, Ontario & Western...| 47% | 48344 )| 46 4944Jan 4|) 45 Janl3 
Norfolk & Western......... 907 92 vO 93% Jan 20 84% Jan 6 
ee t &Big | ------ | ----- 88 JaplY; 385% Jan 2 
North American ............ 81 81%} 8U 845 Jan 27 2 Janl3 
Northern Central ...........] ...... | eesse- coos | scoccocscccces | coceccsosscces 
Northern Pacific...........-. 137% | 138%, | 137 1434Jan 2/137 Jan 30 
Ontario Mining ............. +t 4 a 4 54% Jan 16 4 Janl2 
ND SINE ncccccsesctecoss + 78 80 3U 83 Jan 7| 80 Janl3 
EEE SIE: sae) OE weoese | consee 5 caceceseenesne EB osaceeeeubei 
| Tp + 738 saupee | eemnios | cansiesnsanens 4 veceseeneuel 
DRREG EERE ~cncccccegeccess 35 32 294 36% Jan 4) 29%Feb 1 
Pennsylvania Railroad ..... 131 132: 130°3 | 135% Jan 4 | 1305, Jan 30 
Peopie’s Gas, Chicago ...... 109% | 109% | 107 109%4 Jan 28 | 101 a an 13 
Peoria & Easterp..........-. + 22 24% | 24%) 24%Feb 1 24%, Feb 1 
Pere Marquette............-] ..... _ “as” "Dh gpéheonsouese | éaccenusenel 
TEST ee emo vo o- § coneee E seatsseeneeneen |b beshenn ween 
Philadelphia a Trans..| .. = ||. -eece- | cecee- §63%Jan 7 52 Jan 
P C.C & St Louis .......... 9} v4 DO 7, 94 Feb 4 S6%Jan 9 
EERE +106 sasme | eupges 108g Jan 28) 105 Jan 7 
ee el Gabean ; iia iaaialel + 12 1z4 12% 13. Jan 7 1 Jan 26 
eS 43 459’g| 4942! 47Jan19)| 434% Jan30 
Pittsburg, Ft Wayne d& Chi.|+17 re, pats Soe nial 
Pressed Steel Car ........... 4 £234 40) 43% Jan22;}; 40 Feb 1 
ETD a 4100lg | 1038 luly| 103 Feb 2/101 Janl3 
ETE 0.043 ceeéneeonwene 171 17: 169 172. Janl2/;169 Jan30 
Qubcteshiver. ......-..-scccece 3 Sly 3 4% Jan 15 1% Jan 4 
nes -|t 3% 0 6 Jan 16 4 Jan 6 
R RK Sec Illinois Cen ctfs.. 90 ‘ 90 90 Feb 5 9) Feb 5 
Me gene | Steel savencel iodo 47 +4 458 48%, Jan 2 4542 Feb 1 
0 ee 10u%, | 101 100 103 Jan 9{| 100 Jan1g 
 ithnicdiendet tccuhal 130% | 195% | 129 144% Jan 4/ 1205,Feb 5 
C—O, aaa } 89 92 92 93 Jan 5/| 9l%Jan ld 
RET: 903, vi vO 93% Jan 5 90 Feb 
*Republic Lron & Steel ..... 24% 24% 23% 265g Jan 22 2333 Feb 1 
i, cone epee: a R512 85 883% Jan 22 = Feb 1 
RGU TOME. 2 cesccccccececes 25 | 2544) 23%) 264%Jan 7 34 Jan 6 
EEE LLTE ELE 64% | 4% | 6Gl%4] 64% Feb 3 58 ly Jan 13 
Rome, Watertown & Og... “1125 siete E Ghee 126 Jan22/126 Jan 22 
*Rubber Goods Mfg —_ nee: ace  b weemes | thotecssanene. 4 eee 
BGR WEEE. cccoccanecoces: 7 BD wakes. 1 éoenee 0 eosesneneneete. f een 
St Joseph & _——<"  - "“" Wit iagte BOSSE PAele Ranraneeen, Heres 
ES Dai RNR, GASReons: 51 Janl15/ 51 Janld 
" —==oeNeeRNeS Soemeny Beer, herier 30 Jaun15| 30 Janld 
st Louis & —- Fran lat pretit 66 | ..--.- | .-...- 68% = 14; 67 Janl3 
| eR Rca 39%) 41 39 42 Jan 2! 88%Janl15 
StLes r. Daa @ CEudceee ~~ 1 awanks | ceases § cascceuccooees | éacbdencnenee 
cr, — aaa + 6O - “67 Jan 4| 65%Jan 4 
Op re Se nkeccccsesceccess ....,. | enmsee Ra (eG. . 
St Louis Southwestern ..... 23%] 234%| 2l4e| 23%Feb 5 Y1ig Jan 11 
GD Ben ccnncsceceaceccesees 52lg H2lo DU42g 54 wJan 4 47 Jan 6 
Sears-Roebuck pref......... 1105 a 104 Jan18/}104 Jan 7 
ry" Sheff Stee! & Iron Co.| 763 7742| 76 79% Janvl| 76 Jan 
nietiniendepeeumnell 4109% | .----- 1097 Jan 27 | 109% Jan 14 
southern DD ecécchasusal 117 1194g | 117%] 121 o Jan 22 | 1164 Jan 11 
| | peo egeageageet: 1213, | 122% | 120% | 1234Jan27| 120 Jan13 
Southern Kailway .......... 253%, | 25% | 245%) 27%Jan 2) 24% Feb 
do pret. 63 €3 60%} 631) Jan20; 60 Jan 5 
Southern R’y,M & Octfs..j+ 80 | ....-. 82 Jan18| &2 ton 18 
‘‘Tennes: ee Copper ..........| 39g | 41 37% | 49 Jan 4| 37% Jan 30 
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STOCKS Last Week. Year. ACTIVE BONDS Laat Week Year 
Sale Sale 
Centinued. Friday Continued, 
High | Low High Low Friday| High | Low High | Lou 
texas Pacific...... ..| 375 | 37%| 33%| 37% Feb 5| 33%Jan30 || Ft Wé& RioGrande let4s..t 86 | 528) 57a) 87a dan 20 | 83. J 
fe PE nisiunoconnien Syl Cena pan 8543Jan19{| 82 Jan2z9 || General Kiec deb 53 .. ----. 138% 139 137% | 140 Jan 4/ 137%Feb 3 
Chird Avenue..............-. 40% | 40%/| 39 424Jan18/| 36'sJan 9 G 6 d& Western dev B......) ------ v 1d an 159 Jan 15 
Toledo, Peoria & Westernu..|' 17 adamant nite tt naneeiindaie | ogenee-adinene Hoc Valley 4498....-... 11074 107 % | 107% | 107% Jam 28 | 104% Jan14 
Toledo Railways & Ligh t..lf 12% 12 12 153,Jan 2; 11 Janl4 H wl Ceu geu 4s ......-..-- 1 94 | ee---- ete ee 
Toledo, St. Louis & Western 72) 49 47 534 Jan14| 47 Jam 4 ilinuts Com Gu, 406%. .....--] cooces | °*°°** | teeeee | ----eeesewene. | senneer se eens 
OD Me + +ceeetinsaneocenen 69%) 70 6773} 74%4Jan 4| O7%Feb 1 | du 4e 1yds ...........-----|F1lOO% | e--c-- | wennes 100 Jan25| 100 Jan 25 
(win City Rapid Transit..| 105 106 9742| 106 Feb 5} 97 Jan 2 i oe ke alld ~~. 101 te Feb 3 99% Jan 5 
BO DOE oocacconcs cosscccce) cccges | -ceees | sescce | cacncteqnesans | eeeweencereens lut Mer Marine 448........ 72 2% | aly Ji ‘ly Feb 1 
Onics Bag & Paper Co..../f 10%} ll} 10%] ll»Jan12; 9yJan 8 || Inter. Metrupolitan 44s ....| 79% SU %4 79 $i, Jab 25 76%4Jan 9 
D BN ccnnscneccasecssvice | 69 69% | 68 69'yFeb 4| 66 Jan 8 ] Luternauional Paper 08-..--. 1105 109 109 1U6“ Jan 23 | 104 Janl13 
oeton DET. chticacoknuiied 1765, | 17853 | 1755 | 184'‘gJan 2 | 17553 Jan 30 || uu conv 58-.............---- 87 33 53 881gJan27 | 37% Jan 28 
do pref.. — ¥5 9549 95 97 Jan &%/| 99 Ji 5 iuternat'l Steam Pump bs..|f101 = | +----- seeeee J02%Jau27| 100 Jan 9 
United Cigar Mfg. pf ...... Se eerie ee 100 Zan27)| 99 Janill Lowa Central lat ds........- f109% | --22-- | curse 10942 Jan 11 | 109‘sJan 11 
Un'd Rys [nvestment Co...|f 33 34 34 37 Jan 4 | 34 Feb 1 Ns entaiinnininietitininees Bly} Slaw] 3 82 Jan 5| 80% Jan15 
jj seen 50 50%} 50%/| 55 Jan 7| S5SU'eFeb 3 Kansas City, FS & Mem4s| 854 | 59%) 9° “6 Jan29 | 52%qJan 18 
gn’ GRAD OR EAC NEE eck... | caccae | wenger | Sexenccsersecs | <onges We Kausas City Southern 3s...| 75 io | 4%) 75 Janzd| 72%Jan 8 
O S Cast Iron Pipe ........ | 2812) 29% 2748 | 30%Jan 74g Feb 1 LacKaWallia Steel 5s ....... 97? vo 9733 Feb.5| Yt Jan 9 
eae t 73 747% | 74 77 Jan 8| 74 Jan 5 Luclede Gas 58.........----- 103 'q | 1s | 10348 | 103% Feb 3 sae Jan 6 
SG BINED oo cece ce ctcceves Ol © cncken b seca 85 Jam2l| %5 Jan2l Lake erie & Western [st d=|f113 = | -ore- | +--+ 112% Jan 6 | ll2sJdan 6 
Us Leather eat eee. ah: RR BARRE PEAeMmeL Eri em ore pleated nanan pl cit aE +108 | eortts | cee --- | l1U7yJan13 lu7 9 Jan 13 
oo Reet 1115 TRE, Bitaieds: 120 Jani2/119 Jan 7 Lake shore gu 348 ....... + 95 Yors| OM) 9o%Jan 25) va%eJan 7 
ealty & Improvement 67 68% | 67% | 7l42Jan26| 6O Jan 6 uo deb g 4r,1923......---. 96% | 6% | 96's) 97 Jam27| 9d “Jan 2 
U 8 Reduc & Refining....- I egy Prose 13% Jan 12% Jan 16 do deb g 4s, 1931 _........ 96 YOR) Y-4| Y6uFed 5) YS Jan 4 
GO pref... ....cccc..cececccee , ee ee ‘ 33 Jan22|; sO Janld Long isiand Unined 4s....- t 9434 | comes | coeetes |r -saeeecce ane | aes nee e-- ones 
OT BD secccccccssescess 3l4%| 32 3ly%/| 344 Jan 2/| 31 Jan22 GE ED kdadassteses eons $+ AGB | cttree | teeter 6% Jan1l2| Y6%Jan 12 
> FE BEE 2 cwecccccusatues 1u2 104 01 107 Janl12); 98 Jan 2v SF EIR 97% | w-7-5- | tttese 974 Jan 25) 97 “Jan 28 
Be TINGE « ccccsocescooouts -F = ere peer: 713% Jan 5| 69 JanZz2 Luvuisv’ ys ash Unified 4s! 1011. | 1¥1‘2 1VUl42 | LOlzkeb 1 | Tuu‘gJan 5 
Pe inckcussinnweonsiinn 5243) 53%) 5 554s Jan 22 | 5144 Jan 14 are Ct CP 004% | 1UC44 | 100%) luuy Fev 1) ¥7 Jan1g 
 _aartriceqgeuengpatbese 113% 1115 | 112%/115 Jan 22 | 112%Jan14 uu Su Ky. “Monon jomntds.| 83's dda) SSia| SsiaFeb 5| 53 Jan 21 
‘Utah Copper .......-.- 43% | 44% | 404] 47%Jan 4/ 404 Feb 1 manhattan Con 48..... --- 9) Y9% | 99 *9% Feb 1) 93% Janu 20 
‘gf OURO es SN er x7ig Jan 26) 85 Jan 22 do tax exempt ...........- + 995,| Ye) YI% | 99%Jan 4) Wydan 7 
by Car Chemical............ 6 4642 45% 48’g Jan 25 | 42%Jan 5 dau Diruus My Ow OF FOC.....) ...<-. | °7225° | tS aoe 33 Jan 4 80% Jan ll 
| 113% | 114 14 115 Jani9/| 114 Janl9g Mex Coen con 4s tr rec....-- + 83 S442) 52%) 85 Jan 2) 82 Jan 
Va iron, Coal & Coke...... | 59% | 60 60 64 Jan 6 | 60 JansO do 1st income tr rec...-.--. t 23 id 23 26 Jan 4; 23 Feb 4 
Vulcan Detinning .......... 7 7 6 S4Jan 4| 6 Feb 1 du Zu imcome tr rec ......-|+ 21 22% | 2le) 244eJan 4/ 2l2Feb 1 
PRE ATT t 46 45 45 1%Jan 9| 45 Jan30 Minueapulas d st icon ds..| 1093, | 1094 luv 109%, Feb 5| 109 Janl1g 
ads occniicmeiienss: IB | 1% 18 19% Jan 2 17% Jan 14 a IO icitcitintniel certain S44) O40] 38d Jan22| 344Jan 6 
iii ME x: chinebiiseeiienindiis 48%, | 49% | 47 52 Jam 8 | 45% Jau14 Missuuti, Kan d& ‘Tex lst 45] "997% | 10 Ysa} 100 Jan l4 | Y3%Jan 5 
Wells-Fargo Express....... ae 300 Jan 5| 300 Jan 5 3 ait aR A 88a, | So! | S8% | Sx% Jan 25) 57% Jan 15 
Western Maryland ......... 243%,| 25% | 19% | 25% Feb 5| 19%Jan 30 du ext g 5s- -.. 1410948 | 209 4U9 109 Feb 4/| 1l04%san 5 
W U Telegraph............. 68 68% | 68 Ty Jan 2)| 6653Jan13 il aa aR KO % oT | 86 “7 Feb ; 55% Jan 
Westinghouse E & M...... + 79 80'2 78 | 85uJan 2 73%Feb 1 du sluking cund 4‘gs...... 93 YS 4 vo ¢37%g Feb 3 YU% Jan 5 
')  ¢ Rep SeNR 1118 120 Jan 4/115 Jan1s8 a 109 tq | 109% | 103'2 | 109% Feb 4/106 Janl2 
Nheelipg & L E............ 10 10% 1 12%Jan 2); 10 Feb 4 MissuuLs race trust 55 .- |t10l% luz 1Ul+s | 102 Feb 4 | 100% Jan 20 
i i ititnndy coudnes t 22 223, | 22 257g Jan 8 | 21% Jan13 do vollateral 58.........-..- 103 iu342 | 10342 | 10342dau 20} 101 Jan 8 
SD TITS 12 2 12 15 5Jan 8 12 Juan 29 ESN A ODE EE w41, | S42‘ dl%4 | s4yFeb 5 73% Jan 2 
Wisconsin Central.......... 43 | 43% 33 45% Jan 15 35% Jan © Mobile & Ulio gen 45... -. eee | tEesee | taste 86% Jan 27} 8642 Jan 27 
re 81 85 Feb 5| 692Jan 6 Nassau Klee 4s8...........-- Sii,| 3? SU 82 Feb 5| 73yJanl13 
*Uniiasted. No a oe Mexico 48.......-. Silly ol4g| ol‘s] Sl% Feb 2]; 38U Jan12 
_— N, © @ St Luuis con 5s..... 112 | ee ee eee ee 
ACTIVE BONDS. N’¥ Air Brakecon 68..-....|) 0-2 | 110” | 1i0™ | i734) Jan 7 | 110 FeDS 
Now Lork Ceptral ge ow lft 935, d3%q | Yd% r44 Jun 4}; 9S Jan @ 
Last Week | Year. du deb is i ibneeanseess 95 i | ee os Jan 2) us ‘eJan 5 
~ uo ke Shore cul 3 ‘gs... . 29 v4 v 0 ai: 
ACTIVE BONDS. | Sale : | | ro pees oh Agee go a Pe ee beeen vawkhs 
Fr.day High Low | High | Low “N , # C @& st Louis 48 ...-.--- 1100% luv4e i ms > 101 ly Jan 12 101 ‘9g Jan 12 
° | | NYu,bh L. H @& P 48...... 83%) °% Sou| 34 Jan 03% Jan 27 
adams Express 48.......--- + O9% | .-<0-- P secniidiie | 932 Jau28 | 92 Jan do cullatera: UF dy .....-.- 110044 | 1¥L =| 10%) 101 Jam 4 | 10Uy Keb 3 
Albany & Susquehanna3s|t 97 | .----- | UWysdan 5 | yo Jan 22 N Y¥,NH & H convdebéa |}1345 | 199 | 194 | 135Jam 8) 154° Jan 5 
Allis Chalmers 5s........... BS2y) 82%) 82 | sd%Jan 4) 31 Jan 7 OORT Di. cccccceccecces + 98%) 2% vd lUO Jah 3/| vs eJan § 
American Ag. Chem. 5s....; Y9% | 9x2 | 98 | Wekeb 3) 9 Jan 2 N Y¥, Unt & West ref 4s. 99 99 ‘e 93. lug Jan Js Jan 6 
American Cotton O11 4'8..-|f | 7 97 | 97 U7 %q Jan Ze | 96 van 2 Norfolk & Western cou 48..| ____.. 99 yo% | 99 Jan26| 9S Jan 9 
American Hide & Lea. 68-.-.| 100 100 | ¥s% | 100) Feb 5 | 97yJan Y do diyisiona: Ist lien 48...|; 94 ¥4%s Ji+y| YO Jan 6) YSoJan 18 
American Ice Securities 68.\+ 684 | 682! 6S | 6Y Jan Y| 67 Janl2 do Conv 48.........--..-..- 977, 974g | Yi'a| 97% Jan 2U | y3'sJam 2 
american Tel & Telcon4s.| v44g| 94%) 92%) YtwJdJan 5 | Ye'edan 29 do Pouca, C & © joint 48.. |t 91 Yi%ye|) Yi~e | YiyFeD 1) S9%Jan 4 
American Tobacco Co, 48...| 75 77 | 75 | 73%Jam ¢|{ 75 Fev Northern Pacitic prior 48.. | 103% | '¥4 10342 | 104 Feb 2} 102% Jan 7 
American Tobacco 68 ....... Jo: 5 ly 1074 | 105% | 107% Jan 4 | 105% Feb 5 do general 38 ..... ...----- 75 73 ¢4% 75 Jan29/| 73 Jan 4 
Bie Bebe Oe . .cossceceteses BH $5 | 84%| 35 Janll 84 J 3 N PG N ji4s,C, me Qee.. 98 vd 's Yivg| YSeJanly | YilgJam 5 
Se ae Or  Eiikcnecceceses "01% 10142 | 100% | 101% Feb 3 | 100% Jan 11 Oregon Ky d& Nav 48 ...-.... 99% | 22" Y94)| 99% Feb 2/| Ys%Jan 5 
‘io adjust 4s aiid rere | 95% 95% O4 | YotRebD 5 | Y2% Jan Uregon Short Line lst 68...| 119 119 119 12U.Jan12/;119 Feb 5 
aN Oat nena | 107% | 1U7% | 107) | 107% dan 28 | 106% Jan 12 GED cncscoccccneces 118 11d lis lls Feb 2/115 Janu 6 
PERRET 4 1048 | 103% | 104% Jan 27 | 10242 Jan 13 GEE Gi cadincccccconestses “5 vo? | vo YoukFeb 4| YtuJan 4 
atlantic Coast Line pea “Hg | 97 964% | 97 Feb 2] 9a4avanl13 Pacific Coast 1st 58......... 10; 440. | 110) | 110 Janils | 109aJan 4 
do L d& N col 48 ......-...-- 9] Vly} VO%mq | ly Feb 1! 86 Janu 4 Pennsylvania con 4a. 1948.| 1041, | 1¥4% | 1Ud% | 104% Jan 1s | 1U4‘sJan 4 
saltimore & Ohio prior 3448} 94% | 94%/ 94 | 944 Feo 1| 93 Jan 5 GO con 33, 1912 ..........- 981, | 23% | Ysa) BeJamzl| YS Jan 4 
do genera) 48 .............. 101 101%/1101 | 1014 Jan 26 | 100'gJan13 dv conv 34gs, 1915 ........ 957, 95%e |) 95% | DS%eJan26/| Y4aJan 4 
do Pitts J & M D 3198 ....|t SY | 89yJan15| 8¥%Jan15 Peoria é& o. 1sts ........-.--- 94 weeges | eeeeee 92% Juul5| YS Jan12 
joP.LE& W V 4s8...... 95% 95g 95% | 96 Jan 26 95'‘eJan 7 GO INCOME. .....-cccceeeoee-| ...--- | 3705” | 4A" 56 Jal 4 oU Jan Zl 
do Southwest Div Shs, 91% | Gl%| als, | 91%Feb 5 | 9Y0%Jan 5 Reading gen 48 ..........-.- 100% | 140% | 1u0 | 100%: keb 3] 99% Jan 12 
Bethlehem Steel 5s........- SBy_} S3%a] 823%) Sd'oJam 2| 382% Feb do Jersey Cen col 48 ......) 2.00. | seesse | osteo 9312 Jan 25) YO Jan 28 
Ssrookiyn Kap ‘lrauret 48..| 4% | 34%] 73% | rdo4Jan 4/ 8lJan11 || Kio Grande W 48....,.-.... t100ig | 100% | 1002) 100% Feb 4) 99 Jan 8 
3roukiyn Rapid Transit 58. 05 105 103% | 105 Feb 5 | 1014 Jan do col tr 48 .....--.. 97 ¥7 vO% | YT Feb 5| Yo Jan 1 
3rooklyn Union El 1st 58 ..) 102% | 103 102 | .03 Feb 5 | 100%Jan 2 Rep Lron & Steel 5s . ¢ BD | crete | ceeeee “7 Jan l 53 Jan1g 
Brouklyp Union Gas 58.....|] 1U6 106 106° | 106% Jan 22 | 10444Jan 4 StJdo d& G isi 1st 48 ........ 94 | -e2-2- | ---2-- 94g Jan 21 | YSaJan11 
Buff, Koch & Pitts gen 58 .. 1117 117 117 |117 Feb 4/|11l6%2Jan 8 st L d@ iron M 5s........... 1211% | 422%) 1114) 112 Jan 7 | lill%Jan12 
Canada South 1st ext. 68 .../f1064% 106% | Jub, | 106% Feb 1 | 106+sJan 4 GD Gul OO 2c ccvcccesecccesces 88 35 Ss%y| Sse Feb 3) 56 Jun 15 
I i ae ian lars 102 102% | 102 102% Jani11j}102 Janl1s do Kiver é& Gulf Div 48..| 90% | YU'2| 3S¥% | IVaFeb 2 ss‘eJan g 
Central of Georgia cou 58.._|f1104 | lil 109% | 111 Feb 1U8% Jan 4 St Ld S F ref 48............ ss oS‘ | 8749) 8Y Jan 27) 34%eJan 7 
Ventral Leather 6s.......... ¥By | 99 984| 99 Jan28 |} 96%Jan 11 do general Se pieecouesnnnsi ill lll lll 111 Feb 4 | 1104Jan 21 
Central of New Jeunes gn 68\t125% | 1zs's | 1275 | 1284s Feb 4) 127 Jan 5 do general 6s.........----- $1239 | --rr°- | ------ 124 Jan 2y | 122 a Jan 11 
Central Pacitic 1st 48 ....... Y84_| 9's] Yotg| Y8%Jan28 |) 97%Jan 5 || StL d& Southwest lasts ..... 94 v4 93 94 Feb 5| 92%4Jan 4 
Ches & Ohio cop 5s .....--- | 116% | ll6“« | 114%), 1:17 Jam15/ 114% Jan 6 do Zd invome ............-- 82 oz Silo 2 keb 5| 79%Jan 6 
do general a ceaidieaaiet danke 106% | 1065 | 10648 | 106%, Feb 2/104 Janl4 do consol 48 ......---..-... 79% | @9%4| Ws suJan2+| 73'eJan 14 
do Big Sandy 4s........... 91 y1 90% | 91 Feb 5| ¥O*Jan 6 st a M & M con 68....-. $1311 | z-277- | ------ 131 Jaw 6/131 Jan 6 
Chicago Se Se Os canceel sésane RU 79's | 80 Feb 2 7306 (J au a 109 1092} 109%/}1)1 Jan13/| 109 Janll 
ee + 76 7644/1 73%) TO4Feb 4 74 Jan 25 lo Muntana ext 48........ 4100 UU VU 100‘ Jan 2 100 Jan13 
Chi B & 9 gen Rca caedinasl t100'g | 101 10035 /101 Feb 3| 995 Jan 16 San Antonio & A P 4@....-- i 91% | 9248) Bis) 92a Jan29/ 89 Janl12 
rf  ergee t+ o2yl 93 yz, | 93 Feb 2/ 91 Jan 8 Seaboard Air Line 58 . lt Q4 | ceeeee | cnneee | eeeeeeeee-eeee | +e cocesccc ccs 
do Tino “eee 102% | 10348 | 102 1U3‘s Feb 3 | 101% Jan 12 WO 4B . ccc. ccccccccceeees-ee- +t 645, | -<-2-- | ------ 66 Jan 4; 64 Ja 
do Nebraska Ex 4s........ 4101%g | lvl'g | 1014 | 10142 Jam 25 | 101% Jan 15 So dy ref 48......... 95% | 9o%4 | 95%) YourFed 1 94%, Jan 21 
Chi & East Lliinois con 58../{11548 | 115 | 115 | 115. Janl4/114~.Jan 5 4B. ccccccceee+-e-ccceeee- + 91%] .°2 914%) 92 Jan3O/; YU Jan 4 
Chicago & Erie lst 58....... tf eS peers 115% Jan 8 | 1155Jan13 southern Railway 58 ....... 113. | 113 | 111%) 115 Feb 5/106 Jan 4 
Chi, Ind & Louisv ref 6s..../:127 | .----- | ------ 128 Jaw 18!127 Janil3 o dev & gen 48 .........- 79% | 79'2| 73e| Tye Feb 4 76 Jan 5 
do refunding | RNS 114 {114 {113 |114 Feb 1/1138 Feb 1 du M & U vol 48.......-... 87 87 8612 87 Jan 2/ So'aJan 6 
hi. Min & St Paul gn 4s8.../}103 | 1044] 103 | 1032 Keb 1 | lu2% Jan 4 do St Louis Division 48.../| #91, | ,9¥ 39% | 90 Feb 1) 5/%Jan 19 
do orth ab cee 105 105 104% | 105 Jan 4| 104% Feb 3 Tennessee Coal & Iron gen’s|}101 103 lus lu3 Jan 38 | 102%Jan 6 
oC & Pus Western 58...|t11048 | 110% | 11048 | 110% Feb 4 | 1094 Jan 4 Term Ass'n St Lref 4s ..... | YG | z--2+ | ---ee- 96 Janl Yo Janl4 
FO LS 5 agent #101% | ...... me 101%, Jap 2U | 101% Jan 20 Texas Pacific 1st 58 ........ 118 lls 1138 ll84%Jan23|117 Jan 5 
do Baas hea Minn 6s ..... 110133 | 102 | 101% | 102 Jan 30} 10l%2Jan 6 Third Ave 4s, T R ctfs = 683, | 09%] 69 71 Janz3| 63 Jap ll 
do South Division 58...... I i rae | PSR, 2 eae ect ook oe Toledo, St Louis & W 3428 ..|} 91 yl v1 Yi‘gJanis | Yl Jan 8 
Chi & Northwest’n gn34s.| 93%| 9342] 93% | 94%Jan18;/ 93 Jan 4 do lst 48..... .........--.- 1 86 36 86 S8eJan15 | S3'sJan 8 
do extended 48 ...........- 4) ied Greets Sree ape eee PE lS Underg’d London 4'9 per Cts} ____.. | --- wee | wencee Si Janu 2l isSeJan 4 
Chi, R I & Pacific col 58....) 9344 | 93%] 92° |}. 93'2Janz3| 872Jan13 || Union Pacific 1st 48 -....... 103%, | 1U3'2| lus | 103‘eJan 30) 102) Jan 7 
do general 48 .............. 101 10i%/101 | 102 Jan 28 | 99% Jan 6 Union Pacitic con 48-......- 103% | 104s | 105% | 106 Jan 2 103% Jan 1) 
do collateral trust 48....... 80% | =Olg| 774% | 80u4Feb 5| 75aJan15 do ist & ref 48 ..........--| 1.2... 95% | 985% | W%edan27 |) YO% Jan & 
do refunding 48............ 93% | 94 vw | 94 Feb 5}| 90%Jan 2 United Kys San Fran 4s....| "74 74 722 | 74 Feb 5) @2 Jan2l 
Chi, St Paul, M & O 6s ..... 130g | 1305, | 13053 | 130% Jan 28 | 1292 Jan 5 U S Leather 68.....-........ #101% | 104% | 104% .~ a Feb 4|104y Feb 4 
Clev, CC & St L gn 4s...... 984g} Yotg| 98s | V8%edJamn2l |) 97% Jan 1l Us Realty & imp 5s ......- + +8 Ss | Bs eJan26 | S4%Jan & 
do St Louis Div 48 ........ aig Prerateas, pena | O74 Jan 8 | 95% Jan 26 US Kedu & Ref 68......-.-| t+ 90 eres | o----- “Jan 26 | 389 Jan 5 
Col Industrial 58............| ...... @5 75 | 77«Jan 7| 73 2Jdan 6 U S$ Steel 58........--....... 103% | 103% | 103g | 104% Jan 14 | 102'‘eJan 2 
Col Midland ist 48 .......... Bl! SlIg| Sl | $2 Janll| SU Jan 5 Va-Car Chemical col tr 58...) ...... | cecces | coccce | sreere a eens | san seresnsncns 
Col Southern Ist 48......... 98% | 98% | 98% | 99 Janl19| 9742Jan 5 Wabash 1st 58 ........------ 113% | 1144's | 113% 11412 Feb 3 | 11: 2‘4Jan 6 
I aca dal 991g | 99% | 99%) 100 Jan26 | 96%Jan 2 do 2d 58 ........---...-.--- 103% | 104 | lus | 104 Feb 3 | luv‘aJan 18 
Se Rt epipieen Tag aie, sae | T7egJdJam 5| 76% Jan 28 do Ref & ext4e ......... 77 77’8| 76%) 73% Jau2 7i%Jan 5 
Del & Hudson conv 48 ..... 4101 102 1Ul4g | 102% Jan 4/ 1014 Jan 12 Wabash-Pitts Term 1st..... 49 53 438 55% Jan 4) 45 Feb 5 
Oen & RG con 4s........... 98 98% | 98 | YSedan 4] Y97%sJan 5 WWabash-Fitts Term 2d .....) ..... 11%} 10 l4‘gJun 4 lv Feb 4 
Distillers’ Securities 58..... 77 77%| 77 | 73%Jan22) 7 Janl3 West, Maryland 4s........-.. 857%} Zo 8342} 86 Feb 5 S2%Jan 7 
I | 1125, Jan 2] | 1125 Jan 21 do couvertible 48.......... 72 i2Zu | od i2ZygkFeb 5; ol Jan 6 
do Divisional 5s. ......... t1084g | .----- OP PORT Sere PRS Se West NY & P Ist 5s .......| SR9R = | avcsce | cecece 116 Jan28|},116 Jan 23 
K ie cousol prior 48......... t# BSg| 8X5] 88 | 88ip Jan 4/ 85 Jani4 || West Umon col tros...-..-- | 98', | 100 98'g | luz Janzu; 98 Jan 9 
io genera, +6 ........... 793, | 72% | 7Tl._| 74 Jan 4] 70% Janl4 || «ao Kk Ed ret 449s ......... DP Ceca 9642) Yo'g| YO% Jane 95 Jan 4 
40 conv4n A Dae Ty | ey Pures | 77 Jan 6§| T7le¥Janld5 || doconv 5s, series A....... '$ B4 | cceees | ceeeee | SdeJan 2/ 354 Jan la 
do conv 48 B .......-.«ees- 64 64 64 | 68Iedan 4] 635% Feb 1 || West sore 48..........----- 1U4 104% | 1U3 % | 104% Feb 4 | 101% Jan 12 
Erie, Pa, col tr 48 ........... 841g | 8442} SSy] Sd¥eaJunll] S3eFeb 5 || Westiuguuuse bl d& Mfgis.| 94 “ee | v4 | YO'sdan25 |) 9U%4Jan 6 
Evansv ‘eda TH lst Ken 2s es =r OR Pree ESS SIFY S '| Wheeling & L E con 48..... ‘+ 87 87 , Feb 1 33% Jan 14 
Ft W & DC Ist 6s.......... 117% | 117% | 117 | 1174 Feb 1] 1154%Jan 5 |! Wisconsin Central 48 ------ 94% 94% 93 94% Jan 14 | S9yJan 5 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Eastern. 


PENNSYLVANIA, Mercersburg.—First National | 


Bank. (9330). Capital $25,000. David W. 


L. Martin and Samuel W. North, vice presi- 


dents; F. P. Brewer, cashier; Herman Bb. 
Hege, assistant cashier. 

Southern. 

ARKANSAS, Walnut Ridge.—First National 


Bank. (9332). Capital $25,000. T. J. Sharum, 
president; W. G. McClamrock, vice-president ; 
C. W. White, cashier; C. B. White, assistant 
cashier. 


GrorGiIA, Monticello. — Farmers’ National 
Bank. (9329). Capital $30,000. E. H. Jordan, 


president; J. A. Kelly, vice-president; D. N. 
Harvey, cashier. Conversion of the Farmers’ 
Bank. 

TENNESSEE, Waverly. — Citizens’ National 
Bank. (9331). Capital $50,000. A. P. Me 
Murry, president; B. R. Thomas and W. B. 
Ridings, vice-presidents; Mason Sanders, cash- 
ier; J. A. Slayden, assistant cashier. 


Pacific. 


IpAHO, Caldwell.—American National Bank. 
(9333). Capital $25,000. 8S. D. Simpson, presi- 


dent; J. C. Nichols, vice-president. Conversion 


of the American State Bank. 


APPLICATIONS TO ORGANIZE. 
Eastern. 

DELAWARE, Wyoming.—First National Bank. 
Capital $25,000. Correspondent, Wm. M. Hope, 
Dover. 


PENNSYLVANIA, Westfield.—Farmers «& 
Traders’ National Bank. Capital $20,000. Ap 


plication filed by E. M. Tucker. 


| 
| 


_ tal $600,000. 


| 
} 


Western. 





| dent: 


| Paid capital : 


| Succeeds North West Savings Bank. 


prietors. 


———— 


_. | G. Kapelovitz. 
Faust, president; L. Houston Johnston, David | a P 


Southern. 

Texas, Dallas.—Trinity National Bank. Capi- 
Application filed by J. Howard 
Ardrey, 295 Main Street. 


NorktTH Dakota, Anamoose.—First National 
Bank. Capital $25,000. Application filed by C. 


Ox10, Higginsport.—First National Bank. 
Capital $25,000. Correspondent, Eli B. Parker, 
Georgetown. 


NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

NORTH CAROLINA, Davidson.— Bank of David- 
son. Capital, $10,000. Applied for charter. 

ARKANSAS, Joiner.—Bank of Joiner. Capi- 
tal, $10,000. S. Ralph Joiner, president; J. B. 
Wilson, vice-president; J. A Musick, cashier. 

NorTH CAROLINA, Polkton.—Bank of Polk- 
ton. Capital, $100,000. W.J. McDaniel, presi- 
J. P. Boyd, cashier. 

Cottage Grove.—Union Bank 
$20,000. J. F. Austin, president ; 
W. J. Brite, vice-president; A. B. Aden. cashier. 

Texas, Gainesville.—German-American State 
Bank. Organizing. T.R.H. Smith, president; 
A. Grube, vice-president. 


TENNESSEE, 


Western. 

ILLINOIS, Chicago —North West State Bank. 
Paid capital $200,C00. Jos. R. Noel, president ; 
H. B. Berentson, vice-president; A. 8S. Boos, 
cashier; F. N. Hausmann, assistant cashier. 


ILLINOIS, Lausing.—Lansing Loan & Savings 
Bank. Private. Kipley, Thomsen & Co., pro- 


ILLinois, Watseka.—First Tru:t & Savings 
Bank. Capital $60,000. Permit issued to or- 
ganize. 








Merchants National Bank 


| FOUNDED | 
| 





New York. 


catia. $30,000,000. 








BODINE, SONS @ Co., 
BANKERS AND BILL BROKERS. 


Commercial 


Paper 


Collateral Loans 


129 South Fourth Street, 
ee 


Iowa, Valley Junction—First Valley. Junction 
Savings Bank. Incorporated. Herman Raaz, 


president ; 
Robison, cashier. 


tion Bank. 


KANSAS, 
capital $25,000. Organizing. 
Holton. — Holton State Bank. 
Organizing. B. F. Black, president; John Q. 
Ross, vice-president ; John E. Nash, cashier. 


MICHIGAN, 


MICHIGAN, Webberville. 


Bank. Capital $20,000. 


president. 


Caney.—First State Bank. 


P. I. Wilson, vice-president; J. C. 
Succeeds First Valley Junc- 


Paid 


— Farmers’ State 


Ashmon H. Catlid, 


NEBRASKA, Lawrence.— Lawrence State Bank. 
Organizing. 


Ben Scrogging, president; 
Buescher, vice-president. 


H. 


OKLAHOMA, Newkirk.—Farmers’ State Bank. 


Capital, 


Bank. 
OKLAHOMA, Newkirk—State Guarantee Bank. 


Capital $25,000. 


Malessa, 


cashier. 


Salter, 


$25,000. Succeeds Farmers’ 


Incorporated. 
Wisconsin, Unity.—Unity State Bank. 
ital $10,000. J. W. 
vice-president ; 


president ; 


National 


Cap- 
O. B. 


Robert H. Juedes, 





fiscal year begins July 1, excep. roads 








REPORTS OF RAILROAD EARNINGS. 











warked (“), which are January 1. LATEST GROSS EARNINGS. LATEST 
i oatles o— Month - Fiscal Year to Latest 2. Month 
1907. 1 O06. Period. 1908.9. 1907-3. 1908-9 1907 8. Period. 1908. 
3,734 3,774 °*N. -— Central. ........ December ... $7.7*3,950 $7 452,066 $88,819,367 $98,369 059 Dec. #1, 978,846 $1, 100, 168 
2,151 2,151 Erie....... cocccee. DOCeMber ... 4.022,329 3.771,283 25,208.482 27,926,632 Dee... 1,010,580 272, 
3,839 3,747 ‘Pennsyivania —renneowes December -.- 12,266, 417 11,911,317 134,295,892 164.812.792 Dec.. 3,277,179 2 894. i7 79 
3,992 4,006 Baltimore & Omo..... December ... 2,241 3,654,653 36,964,331 42,585,143 Dec .. 1,994,656 1 092,443 
4,085 4,082 Grand Trunk......... January ..... 2 640, 416 2,758,444 22 756,451 25.688 438 Nov.. 832.172 $32,172 
1,520 1.520 «Lake shore .......... December ... 3,3 57% ¥,957 3,308,011 39,964,858 44,953,475 Dec.. 1,192,469 165.472 
1,745 1,745 *Michigan Central ... December 2,1 36.070 2,103,729 24,918,087 23,546,703 Dec... 433,802 453,972 
2,515 2,516 abash ..... ooo January ..... 1,962 747 2,015,593 15,157,538 16,153,730 Nov... 501,021 472,756 
1,415 1,415 x eo C. GC. & St. L -. December . 2.221 ‘904 2,041,971 26,132,038 32,201,819 Dec... 673,364 320,483 
1,891 1,891 *C.,C..C. & St. L..... December... 2,305,476 1,967,658 24,621,560 26,447,803 Dec..- 360,565 71,135 
310 610 roo SNR ...ceense December... 2,133 383 2,212,695 13.079,915 14,644,599 Dec... 869,931 937,%21 
* + BOO Oe December... 3,744,102 3,500,993 20,.297.452 23,325,246 Dec... 1,578,263 1,273,759 
44 443 Lehigh Valiey ......-. December 2,605,388 2,745,929 17,021,729 19, 425.904 Doc . 694,850 641,553 
$46 546 N. Y.,Ont.& W ..... December ... 634,903 533,425 4,340,200 erty: 25 Dec .. 138,848 116,272 
569 56s Buffalo, Roch. & P .- January ... 537.192 936,571 4,446,049 167,420 Nov 135.913 194.507 
191 i191 *Pitts. & Lake Ene... December... 925,969 716,047 10,397,843 14. ‘904. 400 Dec... 200,139 11%,540 
50 450 *Northern Central .... December ... 960,540 995,240 11,373,548 13,3 51,048 Dec 143,198 192,398 
712 »0«©712 *Phila., Balt. &® Wasb December... 1,414,003 1,360,703 16,204,449 17,333.449 Dec. 380,350 $53,550 
347 347 Hocking Valley ..... November... 560,601 625,212 3,016,051 3,280,622 Nov.. 158,797 179,061 
4,420 4,371 [llinvis Central. ...-.. December 5,127.945 5.076.506 29,159 35388 31 913,296 Nov.. 1,450 O27 l, 3 * *6,000 
998 970 Chicago & Alton ..... January ..... 969,324 93%,206 7.668.539 7,518 938 Dec... 346,571 271,043 
818 818 Chicago Great West..Jan, 3 wks... 44,262 415.352 4,533,345 4.742.137 Oct 171,025 125,804 
1,023 1,018 Wisconsin Central ... November... 590.459 603.030 3,508,816 3,5238.453 Nov 130,367 151,533 
re wee Gi ME occcucccconsas November... 5 129.3561 5,004.691 27473907 26.770 885 Nov 1,730.04 1,591.400 
1,725 1,705 Omaha................ December... 1,150,351 1,911,253 7,137,738 7,193,132 Oct. 617,297 454,778 
7,631 7,551 Northwest............ December... 5,234,346 4,592,090 39,333,127 36,136,113 Nov.. 2,104,827 1,751,365 
7,970 7,780 Rock Island .......... December... 5,455,044 4,915,668 31.373,359 32.13',644 Dec.. 1,403,594 1,258,019 
2,304 2,232 Minn., St. P. & Soo..Jan,3 wks... 515,024 506,013 7,520,739 = 7,095,866 = Nov.. 538,285 423.616 
4,058 4,058 Atlantic Coast Line..December... 2,5%5,101 2,296,082 12,225,609 = 13,186,201 Dec 944.1238 593,418 
7,489 7,547 Southern.............. Jan, 3 wks... 2,693,395 2,530,279 29'583.658 31,355,231 Nov... 1,450520 1, 164, A19 
1.841 1327 Chesapeake & Ohio .. December ... 2,255,594 2.142,139 13,402,92L 14,976,007 Dec .. '867, 749 572,795 
1.877 1.861 Norfolk & Western ..December... 2,378,979 2,243,572 i, 700,576 17.019,023 Dec. SUG6,I80 599,776 
47348 4,306 Louisville & Nash. .Jan, 3wks... 2,504,295 2,171,720 25,895,382 26,732,945 Nov.. 1.312,339 45,,10 
926 Y926 Mobile & Ohio........ Jan, 3 wks... 447.766 440 026 5.388,460 5,848,620 Nov 244,416 223.5353 
1,230 1,226 Nashville. Chat ...... December ... 9 0,510 $47,716 5,544,268 5,777,369 Dec 190,105 )66,440 
336 336 Cin.,N & TZ. PB... dan, 3 WES. .. 273.722 261,627 4,1 3,391 4,64%,123 Nov 407,145 501,003 
1,899 1.878 Central of Georgia ...Jan, 3 wks... 997,400 568,100 b, 576, 200 6, 9 23,000 Nov 295,692 263 956 
611 2,611 Seaboard Air Line ...November... 1,379,396 1,340,075 6,321 177 6.SUL. 402 Nov 403,226 318,565 
1.239 1,211 Yazoo& Mississippi December... 1,1: 29417 1,068,330 0,292,330 5,332,703 Nov 384,597 213.487 
9,415 9,273 Atch., Top. &S.F...December... 8,147,895 8,140,482 47,162,192 48,739,62 Dec... 3,504,707 = 2.530.737 
5,062 5,069 St. L. & San Fran....December... 4,‘80,149 3.7 91,657 24.46 2,422 26,329,463 Dec .. 1253202 715,280 
6,479 6,375 Missouri Pacific...... Jan, 3 wks... 2,334,000 1,843,000 25,577,650 26,202,123 Nov... 1,089,532 875,782 
3,072 3,043 Mo., Kan. & Texas...December... 2,208,876 1,920,373 13,792,369 13,301 462 Dec .. 927,751 436,310 
2,500 2.477 Denver & ee Gcccct January ..... 1,522,000 13°59 % 12 2541 200 12,586.300 Nov.. 482,347 60U, 16 
1,464 1.452 St. L. Southwestern..Jan, 3 wks... 947,594 472,879 5,967,283 5,907,906 Nov... 303,701 150,369 
1,707 1.665 *Texas & Pacific ...... Jan, 3 wks... 759,608 772,771 $8,561,988 9,050,702 ~~ Saree 
1,104 1.006 Int. Great Northern..Jan, 3 wks... 22,600 395,000 4,868,813 4,493,327 | eel , 
1,932 1,758 Colorado Southern .. Jauuary ..... 1,269,913 1,270,974 9,358,567 9,114,786 Nov... 544,111 555,783 
$,982 5.906 Great Northern ...... December 4 080,032 4.586.223 30.450.948 34402.365 Nov.. 3,139,785 2,530.976 
56,633 5,444 Northern Pacific ..... November... 6,088,797 6.715.652 31,675,019 34465,426 Nov... 3,503,881 4,174,705 
5,610 5,404 Union Pacific......... December... 6,532,720 6,530,082 42,640,088 42,919,736 Dec... 3,199,743 2,634,985 
7,990 7,906 Southern Pacific...... December ... 10,592,950 11,073,402 62,781,148 63,896,291 Dec... 3.895,684 3,318,779 
9.154 8,777 Canadian Pacific ..... January ..... 4,711,000 4,458,000 44.851.000 44,809,000 Dec.. 2,196,752 2,077,190 
8,154 3,026 Mexican Central ..... Jan, 2 wks... 1,297,124 1,402,189 30,456,712 33,315,485 Nov... 829,506 853,254 
91 887 Mexican Int.......... Jan, 2 wks... 255,108 331,233 3,617,081 4,750,974 Nov.. 213,6U6 205,460 
321 321 *Merxican R. R........ December ... 600,000 730,000 7,360,900 8,033,000 “< re 
1.730 1,730 National of Mexico ..Jan, 2 wks... 563,742 571,093 7,945,123 9,211,627 Nov.. 435,767 460,956 








NET EARNINGS 
— Fiscal bad to nae Date 


22 2 309,797 


23,430,282 
6.969.659 
38,874,782 
13,340,315 
4,330,699 
11 YU, 970 
D 


5.390,133 


5 6 76,584 
8,153 133 


»4093,859 


1,360,379 
=1.v» 


bw 


2,233,810 
2,004,937 
4,119,321 
1,030,064 
$75,923 
2°72 4 B27 
630,338 
1,233.356 
10,648,904 
1,790,192 
11,382,776 
8,635. .8308 
3,020,620 
; 451,394 
485,149 
5,308,742 
9.90 7,418 
6,985,456 
22,423 
217,094 
029,570 
348,905 
6°9,504 
"246,498 
18,286, 458 
UU: 9>,206 
oY 3st 0 $9 


bata 


~~ 


-- 
~ 
. 


ah 


2,431,304 


12,034,°87 
15,743. 812 
22,057,307 
22,026,483 
14,041,177 


4,492,159 
1,108,734 


2,190,827 


12, "9x9. "342 


4,476,693 


10, 415 wae 


6,641,068 
| # 429 49 


4,077,421 


1,101.537 
5,808,879 
2,095, 301 


1,27: 


10,403,386 


1,603,078 


10,895,091 


8S 509,163 
2,316,380 
2,756,198 


14,607,733 
6,329,627 
5,748,299 
4,428,559 
2,436,232 
1,257,970 


2,345,099 
12,142,207 
15.443.039 
17.645,459 
14,376,200 
14,431,023 

4,241,269 

1,093,383 


2,343,516 
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Pacific. 
IpAHO, Gooding.—First State Bank. Capital 
$25,000. Incorporated. 


Montana, Roundup.—-Citizen’s State Bank. 
Organizing. 

WASHINGTON, Almira.—Pioneer State Bank. 
Capital $10,000. W. R. Cunningham, jr., presi- 
dent; O. H. Greene, vice-president; F. J. 


Trunk, cashier. ‘ 





CHANGE IN OFFICERS. 
Eastern. 

CONNECTICUT, Clinton. — Clinton National 
Bank. Chas. A. Elliot is president. 

ConNECTICUT, Norwich —Merchants’ National 
Bank. Costello Lippitt is president; Frank L. 
Woodard, vice-president. 

CONNECTICUT, Waterbury. —Manufacturers’ 
National Bank. Chas. F. Mitchell is cashier; 
Lewis S. Reed, assistant cashier. 

CoNNECTICUT, Westport.—First National 
Bank. B. L. Woodworth is president; C. P. 
Harris, cashier. 


Southern. 

DIsTRICT oF COLUMBIA, Washington.—Na 
tional Metropolitan Bark. Geo. W. White is 
president; Cuno H. Rudolph and O. H. P. 
Johnson, vice-presidents ; G. O. Walson, cashier. 

GEORGIA, Covington.—First National Bank. 
R. E. Stephenson is cashier. 

GEORGIA, Savannah.—Merchants’ National 
Bank. J. F. C. Myers is president; W. M. 
Davant; vice-president; V. B. Jenkins, assist- 
ant cashier. 


Western. 

CoLorapo, ‘Trinidad.—Trinidad National 
Bank. H. K. Holloway and D. P. Jones are 
vice-presidents; W. R. Chapman, cashier. 

INDIANA, Evansville.—Mercantile National 
Bank. Geo. M. Snyder is cashier; Adolph C. 
Froelich, assistant cashier. 

INDIANA, Fort Wayne.— German-American 
National Bank. Henry C. Berghoff is vice- 
president; Theo. Wentz, cashier. 

INDIANA, Hammond.—Citizens’ German Na- 
tional Bank. Geo. M. Eder is president; E. 8S. 


Emerine, cashier. 
INvIANA, Mon-ezuma.—First National Bank. 


Samuel Skeeters is president; J. E. Johnston, 
vice-president; W. P. Montgomery, cashier. 

Iowa, Cedar Rapids.—Commercial Savings 
Bank. Homer Pitner is cashier. 

Iowa, Cedar Rapids. — Security Savings 
Bank. Frank Filip is cashier. 

Pacific. 

IpaHo, Coeur d’Alene.—First National Bank. 
M. D. Wright is president; Thos. H. Brewer, 
vice-president. 

IpaHO, Weiser.—Weiser National Bank. W. 
J. Speer is cashier. 

CALIFORNIA, Claremont.— Citizens’ State 
Bank. Geo. Jencks is president ; O. H. Duvall, 
vice-president. 

CALIFORNIA, Huntington Beach. — Savings 
Bank of Huntington Beach. W. T. Newland is 
president; C. H. Howard and §. W. Price, vice- 
presidents; S. L. Blodgett, cashier,R. E. Graves, 
assistant cashier. 

CALIFORN14, Los Angeles. — American National 
Bank. M. J. Monnette is president. 

CALIFORNIA, South San Francisco.—Bank of 
South San Francisco. Jesse W. Lilienthal is 
president. 





MISCELLANEOUS. 

Lastern. 

New Yorks, Albany.—National Savings Bank. 
Garrett A Van Allen, president, is dead. 

New York, Cooperstown.—First National 
Bank. E. 8S. Bundy, vice-president, is dead. 

New York, Watertown.—Jefferson County 
Savings Bank. N. P. Wardwell, vice-president, 
is dead. 

New York, Watertown.—-Watertown Nationa! 
Bank. N. P. Wardwell, president, is dead. 

PENNSYLVANIA, Summerville.—Union Nat- 
ional Bank has opened. 





Southern. 


KENTUCKY, Scottsville.—Allen County Bank 
is to become the Allen County National Bank. 
Capital $25,000. 

TENNESSEE, Dayton. Dayton State Bank & 
Trust Co. T.J. Brewer, vice-president, is dead. 

Texas, Goliad.—Commercial National Bank. 
W. M. Albrecht, president, is dead. 

Texas, Paris.—City National Bank. J A. 
Varner, vice-president, is dead. 


Western. 

COLORADO, Pueblo.—State Savings & Trust 
Co. Capital increased to $250,(00. 

InLiNoIs, Moline.—Moline Trust & Savings 
Bank. Capital increased to $150,000. 

INDIANA, Plymouth.—Marshall County Trust 
& Savings Co. Capital increased to $40,000. 

INDIANA, Rochester.—Rochester Trust & 
Savings Bank. Title changed to Indiana 
Bank & Trust Co. 


Pacific. 

CALIFORNIA, Los Angeles.—Bank of Los 
Angeles. Absorbed by the Home Savings Bank. 

IDAHO, Pocatello.—Citizens’ Bank (Limited). 
Capital increased to $100,000. 

IDAHO, Weiser.—First National Bank. Capi 
tal increased to $75,000. 

OnEGON, Pendleton. — American National 
Bank. Consolidated with the Commercial Na- 
tional Bank under former title.. 

WASHINGTON, Everett.—First National Bank. 
Consolidated with the American National Bank 
under former title. 

WASHINGTON, Seattle.—Security Bank of 
Seattle. Title changed to Metropolitan Bank of 
Seattle. Capital increased to $100,000. 

WASHINGTON, Seattle.—Union Savings & 
Trust Co. Capital increased to $300,000. 

WASHINGTON, Spokane.—Union Trust Co. 
Capital increased to $500,000. 





E.iverpool and London and 
Globe’s American Branch. — The 
Liverpool and London and Globe Insurance 
Company, has issued the sixty-first annual 
statement of its United States branch for the 
calendar year 1908. The report shows its tota! 
assets to be $13,212,749, which include real estate 
amounting to $1,850,489, United States Govern 
ment 4 per cent., bonds $487,800, State and City 
bonds and railroad stocks and bonds $4,508.630, 
bond and mortgage loans $3,314,950, bank bal- 
ances and all other assets #3,050,889. The 
Company reports unearned premiums and all 
other liabilities of $8.238,870, leaviog a surplus 
of $4,973,879. The New York directors are 
Charles H. Marshall, chairman; John Crosby 
Brown, Walter C. Hubbard, John A. Stewart 
and Edmund D. Randolph. Henry W. Eaton 
is resident manager. 


KNAUTH. NACHOD & KUHME 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 











Letters of Credit and Travelers’ Checks for Domestie 
and Foreign Use.—Deposit Accounts, Subject 
to Check, Received on Favorable Terme 


FIRST NATIONAL BANK 
OF JERSEY CITY, N. J. 
DESIGNATED DEPOSITQRY OF THE UNITED STATES 


Capital, $400,000 
Savuies and Profits, $1, 199,850.25 


OFFICERS: 
GEO. T. SMITH, President. 











FINANCIAL. 
Brown Brothers & Co. 
Alex. “eae gr goood naidient 


CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia. Boston and 
Baltimore Stock Exchanges. 





Buy and sell all first-class Invest- 
ment Securities on commission. In estment 
Receive accounts of Banks, Bankers, sta 
Corporations, Firms and Individuals, Necurities. 
on favorable terms Collect drafts drawn abroad on 








all points in the United States and Canada, and drafte 

drawn in the United States on foreign countries, 

insluding South Africa, 

INTERNATIONAL CHEQUES, CERTIFI- 

CATES OF DEPOSIT. 

Letters Buy and sell Bills of Exchange and 
f make cable transfers on all points. 
0 4 Issue Commercial and Travelers’ Credits 

Credit. available in all parts of the worla. 
Brown, Shipley & Co., London. 

BERTRON, GRISCOM 

JENKS, 

40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 
BANKERS 
INV ESTMENT SECURITIES 

Municipal 49 y 
Railroad — RB ) N f) S 
Corporation 6% 


SELECTED FOR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 
Lawrence Barnum & Co. 
BANKERS 


27-29 PINE sT., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 


CHARTERED BANK OF INDIA, 
AUSTRALIA and CHINA 


HATTON COURT THREADNEEDLE STREET, LONDON 
Incorporated by Royal Charter in 1853. 
Capital, £1,200,000. Reserve Fund, £1,525,000 
Reserve Liabi ity of Shereholders, '£1,200,000 


G. BRUCE- pf get Agent 
3 Wall Street, New York. 





SIG. H. ROSENBLATT M. H. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 





Members of the New York Stock Exchange 
‘ 
42 Broadway, - - New York 


The First National Bank of Cincinnati 
CAPITAL AND SURPLUS 
Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Fioor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
ta Foreign Lands. 


Steamship passage tickets; reservations made cn 
al! lines for future sailings. 
Cincinnat: Agency for | hos. Cook & Son's Tours. 








Manufacturers Commercial Company 
CAPITAL $1,000.000 

To Responsible Producers and Merchants of Staple 
Merchandise affords special banking facilities. 

To Institutions and Private Investors offers Short 
Time Collateral Trust Notes secured by the oldest, 
safest and most liquid form of banking collateral. In 
eight years we have paid at maturity near.y Forty 
Million Dollars short time loans. 











Parts Abroad, 


89 Broadway, New York. (38 Milk St., Boston. 
AND AT 





ALL IMPORTANT POINTS ABROAD. 








Rossa &. spamines sicneabiadashioueis Vice- pneiaes MANUFACTURERS COMMERCIAL COMPANY 
¢ ED WARDG. ...- cece -oe-- eee ernces 299 Broadway, New York. 
SPECIAL NOTICES. INSURANCE. 
Ltd. X 
PITT & SCOTT, IBSON & WESSON, 
Foreign Express Forwarders to all GENERAL 


INSURANCE AGENTS & BROKERS 


57 & 59 WILLIAM STREET, 
NEW YORE. 





CORRESPONDENCE SOLICITED. 


DUN’S REVIEW. 


[February 6, 1908. 








INSURANCE. 


INSURANCE. 


SPECIAL NOTICES. 





the Liverpool 
and London 


and Globe 


Insurance Company 


A STOCK) COMPANY. 





6lst Annual Statement United States Branch 
Statement 3Ilst December, 1908. 


Real Estate, , . : : 


U. S. Government 4 per cent. Bonds, ° ° 
State and City Bonds and R.R. Stocks and Bonds, 
Bond and Mortgage in New York City Real Estate, 
Bank Balances and all other Assets, . . 


Total Assets, (Value as at 3ist December, 1908) 
Unearned Premiums and all other Liabilities, . 


Surplus, , : , 


$1,850,480.25 
487,800 00 
4,508,630.00 
3,3 14,950.00 
3,050,889.45 
$13,212,749.70 
8,238,870.50 
$4,973,879.20 











DIRECTORS IN NEW YoRE. 
CHARLES H. MARSHALL, Chairman. 


JOHN CROSBY BROWN, 


JOHN A. STEWART, 
HENRY W. EATON, Resident Manager. 


J. B. KREME 
T. A. WEED, 


WALTER C. HUBBARD, 
EDMUND D. RANDOLPH, 


GEORGE W. HOYT, Deputy Manager. 


R. Jr., . , 
“ é Agency Superintendents. 





BARROW, WADE, GUTHRIE & (6. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adortest.”’ 





HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR 


HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 
Suite 1007 





OVID B. JAMESON FREDERICK A. JOSS LINN D, HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG- 


INDIANAPOLIS, IND. 





VERY BUSINESS MAN AND BOOK- 
KEEPER should know that but one key 
(Yale) is needed to lock and unlock, and open 
and close the binding mechanism of the MANN 
YALE LOCK LEDGER—no sheet can be 
inserted or removed without the Yale Key. 
Those at all interested in the subject of 
** Loose leaf’’ ought to read our copyrighted 
booklet, ‘* The Interchangeable Leaf Ledger.’’ 
Copy will be sent free. 


William Mann Company 


Blank Books, Stationery, Printing, Lithographing, 
Copying Books and Papers, Loose Leaf 


and Filing Devices. 
529 MARKET STREET 
PHILADELPHIA 
NEw YORK STORE, 105 CHAMBERS STREET 











OUT OF TOWN BA 


N KAS. 











ae : 


ATLANTA, GA. 





Rank of Pittsburgh 


National Pty: pa oh we 


Oldest aa in the United States west of the Alle 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplis, $2,900,000.00 
Assets, $23,000,000.00 
OFFICERS: 

WILSON A. SHAW, , 
Jeseph R. Paull, Vice-Pres. W. F. Bickel. CaShier. 
J. M. Russell, aes Cas. J.D. Ayres, Asst. Cas. 

Geo. F. Wright, Auditor. 


OLUMBIA 
‘NATIONAL 
BANK 


OF PITTSBURGH 


Capital, - $600,000 
_ Surplus. - $1,200,000 


MILWAUKEE, WIS. 
THE 


President. 








WISCONSIN NATL BANK 


OF MILWAUKEE, Wis. 
Surplus - - $1,000,000 
SEND US YOUR COLLECTIONS. 
INDIANAPOLIS, IND. 

INDIANAPOLIS, 
Capital 
Surplus and Profits (Earned) 
O.N. Frenzel, J.P. Frenzel, O. F. Frenzel, 
Pre sident. Vice-Pre op nt. Casal shier 


Fred. Fahniey, . P. Frenzel, Jr., 
2nd Vice-President. Asst "Cashie P. 





INDIANA. 


$1,000,000 
900.000 


Superior facilities for handling collections and casb | 


items on Indianapolis and Indiana, 


| C. E. Currier, President. 


NATIONAL BANK 


TLANTA NATIONAL BANK, 


4 ATLANTA, GA. 


$500,000.00 
546.671.7977 


Capital, ad * » = - 
Surplus and Profits, - - - 
DIRECTORS: 
C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |H.T.Inman 8. VM. Inman 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 
J.8. Floyd, Asst. Cashier. | W. F. Winecoff 
Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


BUFFALO, W. Y. 


OFFICERS: 











ESTABLISHED 13856 


Manufacturers & Traders National Bank | 


BUFFALO, N. Y. 

CAPITAL, $1,000,000 SURPLUS, 
PROFITS, 
ROBERT L. FRYER, President 


FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 


SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


LOUISVILLE, KY. 
OLDEST NATIONAL BANK IN THE SOUTH 


Che First National Bank of Louisville, Ky. | 


CAPITAL, . . .~. $500 000 
SURPLUS, 200,000 








CLINT. C. MCCLARTY, Pres. C.C. BICKEL, Vice-Pres. 
Jas. B. BROWN, Cash. CHAS. N. MATTHEWS, A.-Cash 
V.A. LLOYD, Ass’t Cashier. 





Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 


OF 
| CAPITAL, 





$1,000,000 | 
450,000 RESOURCES, 15,000,000 | 


-MBCHANICS-AMERICAN 


| H. P. Hilliard, Vice-Pres't. 
| Jackson Johnson, Vice-Pres't. 
| Ephron Catlin, Vice-Pres't. 
| L. A. Battaile, 





BOSTON, MASS. 
THE FIRST NATIONAL BANK 


BOSTON. 
000,000 


$2, 

SURPLUS ond PROFITS, $3,000,000 
DEPOSITS, = = $55,000,000 

DANIEL G. WING, President. 

JOHN W. WEEKS, Vice-President. 
GEO. G. MCCAUSLAND, Vice-President. 
CLIFTON H. DWINNELL, Vice-President. 
DOWNIE D. MUIR, Vice-President. 

FREDERIC H. CURTIss, Cashier. 


ROSTON SAFE DEPOSIT 
and TRUST COMPANY 


BOSTON, MaASss. 


Casal . . se $3,000,000 
Surplus (Earned) 2,000,000 


_ Transacte a General Trust and Ranking Business. 


-§T. LOUIS, MO. 


NAT'L BANK 


LOUIS. 











SsT. 


| Capital $2,000,000. Surplus $2,500,000 


WALKER HILL, President. 

J. S. Caltee, Asst. Cash. 

J. A. Berninghaus, Asst. Cash 
G. M. Trumbo, Asst. Cash. 


Cashier. C. L. Allen, Asst. ( Cash. 


CINCINNATI, O 


‘FIFTH-THIRD rATONAL AN 


$2,700,000 
1,300,000 
14,000,000 


Correspondence Invited. 


————$ 











Capital, - - 
Surplus, - 
Deposits, - ~ 


SEND Us YOUR COLLECTIONS. 








